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E ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2019

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

Eloaywyn
H CNP ZQHZ MONOMPOzQMH ANQNYMH AZODAAIZTIKH ETAIPEIA (sdefnc n «Etaipeia»)

Spaotnplomoleital otnv dlevépyela achaiioswv {wNG Kal cupmAnpwoe otig 31 Askeuppiou
2019 tn 6£katn 6ydon (18n) SlaxelploTikn TS Xprnon.

H etalpeia 6ev Slabétel umokataoThpATA.

AnoteAéopata Owkovoutkwv Kataotdoswv Kat Asikteg Alodoong
Ta Owkovopikd AntoteAéopata tng Etatpeiag ylo tnv owkovopLkn xprion 2019 nrav:

(o) OL TnuLEG peta dOpwv avAABav oto mood twv 380.399,01 Eupw £vavtl {nuuwv mooou
126.935,15 Eupw tn¢ TponyoUEVNG XPrnonG. To JUYKEVTPWTIKA CUVOALKA ELOOSHLOTO LETA OO
$opoug Aappavovrac umoPn kal ta Aoutd slgodipata Xprong, avEPXovial oTo Tooo TwV
451.770,57 Eupw (k€pdog) évavtL Inuiwv toool 689.142,32 Eupw TG mponyoUHEVNS Xpronc.

(B) To ouvolAo evepyntikol aviABe og Eupw 26.115.076,12.

(y) H Etatpeia otig 31 AskepPpiov 2019 kateiye emevblosLC o€:

Eupw
Kpatika OpoAoya, oe tpéxouoa agia 7.011.439,50
ApoBaia Kepalata e§wteplkou, og TpExouca afla 14.711.237,75
MeToxEG elonypEveg oto X.A., og TpExouoa aia 5.339,50
MpoBeoplokég katabéoelg oe Tpameleg 1.000.000,00

Afovec mpowBNoNg MPOoioVIWY Kol UTNPECLWY - MPOOTTIKES
Katd tn Sidpketla tou 2019 n ETalpeia emikevipwOnke otnv avamtuén kat otn peyébuvon twv
€pyaolwv tn¢ otnplopevn otoug €16 Baolkoug AEoveg:

a. Evioxuon tou &wktiou Ttwv avefdptntwyv oodalloTikwy SlapecolaBntwy, HE TN
OTPOTOAOYNON VEWV CUVEPYATWY KOL TNV EVEPYOTIOLNCN TWV UPLOTAUEVWV.

B. Eloaywyn mpog MwANcn VEWV TPOLOVIWY, LECW TOU SIKTUOU TwV aveEAPTNTWY Ao aALOTIKWY
Sltapecohafntwv.

Y. BeAtiwon twv mapexOpevwY UTINPECLWY OTOUC TTEAATEC KOl TOUG CUVEPYATEG.
6. AvayvwpLolpudtnTa ToU OVOUOTOG TG KOl TWV TPOTOVIWY TNE 0TNV 0yopd.

€. JUYKPATNON TWV AELTOUPYLIKWY TNC SATOVWV.

310 2020 n Etalpia otoxeVel otnv avdmtuén Siktiou cuvdedepévwv Stopecolafntwy, ot
TMEPALTEPW EVIOXUON TNG AVOYVWPLOLUOTNTOC TOU OVOUATOG TNG KAl TWV MPOIOVTWY TG OTNV
ayopd, oe Slevpuvon TNEG YKAUOC TWV TPOIOVIWY TG, o BeAtiwon Twv pnxavoypadLlkwy g
OUCTNUATWY Kal otn BeAtiwon TG opyAvwong Kol UTOSOUNG NG, He oToxo tn BeAtiwon twv
UTINPECLWV TIOU TIPOOHEPEL OTOUC TIEAATEG KOL OTOUC CUVEPYATEC TNG.
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Kivéuvol ko afeBoudtnteg

H Etawpeia ektiBetal meploodtepo otov aodalloTikd kivbuvo oe oxéon He GAAOUG
XPNLOTOOWKOVOULKOUC KIvEUVOoUC. NMPOKELTAL yLo TOV Kiv&UVO TIOU TIPOKUTITEL Ao aohaALoTrpLa
ouUpBOAaLa Kot oxetiletal pe tnv TOavotnTa va enéABel to aodallopévo yeyovog (m.x. o
Bavatog i n avikavotnta), To onolo cuppatikd mpolmobetel TNV KataBoAr anolnuiwong n
mapoxwv, KaBwg Kot pe Tnv apefatdtnTta wg npog To LYPOG TN TEALKAG amolnuiwong.

H Etatpeia ektiBetal eniong oe kivbuvo aviaodaAlotwy, TLOTWTLKO KivOUVO, OE EMLTOKLOKO

Kivbuvo Kkal og kKivBuvo peuoTtoTnTaC.

H Etatpeia TEAOG LEPLUVA YLOL TNV OVTLLETWITLON TWV TIOPATTAVW KLVSUVWYV wote va e€aodalilet
TNV avAaTuén Kal va EAaXLOTOTOLEL TUXOV QITOKALOELG atd TOUG TP AYWYLKOUG KOl OLKOVOULKOUG
NG 0TOX0UG. MEPLOCOTEPEG AETITOUEPELEG OXETIKA E TNV SLOXELPLON TWV XPNHOTOOLKOVOULKWVY
KlvSUvwv Sivetal otnv onUeiwon 4 Twv EMoUVANTTOUEVWY OKOVOKWY Kataotaoswy.

ALGKPLON XPNLOTOOLKOVOULKWY OTOWELWV TOU EVEPYNTIKOU

H Etaipeia yla okomoUg amotipnong SLakplveL Ta XPNOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLIKOU
TNG OTIC AKOAOUBEC KaTNYOpPLEG:

(a) Advela kal Atattroelg
(B) Emevbdloelg StakpatoUpeveg LExpL Th Anén
(y) Neplouoloka oTolyeia amoTuweva otnv eVAoyn afia

(6) AtaBéopa mpog NWANGCN XPNLOTOOLKOVOULKG OTOLXELD EVEPYNTLKOU

Npoowmniko

H Etaipeia anacyololoe oto TéAog Tou 2019 Séka emtd (17) umaAAnAoug (2018: déka £€L (16)
urntaAAnAoug). O HEooG OPOG TPOCWTILKOU otn Xprion 2019 ntav &éka €L (16).

Avaluon KUKAOU Epyaciwv Kot Aoumwyv 608wV Katd Kotnyopio dpactnplotntog

(Mooa og Eupw)

Eyyeypoppéva pikTd aodpaliotpa kal cuvadn Eécoda
‘Eooda Mapoxnc Ynnpeowwv (IFRS 15)

Uvolo

(MNood og Eupw)

AedouAsupéva pKTd aoddAlotpa
Aedoulsupéva avtaodaliotpa

Aeiktng 16iag kpatnong emL SeSouAevpévwy aohaAiotpwy

2019

3.223.909,96
302.226,79

3.526.136,75

2019

3.372.947,72
234.608,80

93,0%

2018

3.428.686,51
258.506,57

3.687.193,08

2018

3.644.396,80
261.286,79

92,8%
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Meploportiki MoAwtiki

Ze KAOe xprion, To Alolkntiko ZupBouAlo tng Etaupeiag, adou AdBel undyn tou to VYOG TNG
kepbodopiag, kKabBwg Kal TOU €K TOU VOUOU amaltoUpeva iSta kepahala, TPOTELVEL TPOG TN
Fevikn Zuvéheuon tn Stavoun i pUn Heplopatog kabwg kat To UYPog autol. Mo TNV OLKOVOULKN
xpnon 2019 to AloknTikd upBoUALo Sev elonyeital Slavoun pepioparoc.

AkohoUBnaoe oulntnon yla To meplexopevo tng EkBeanc n omoia kot eykpiBnke opodwva amno
TO ALOIKNTLKO ZupBoUALo.

ABnva, 12 Maptiou 2020

O MPOEAPO2
TOY AIOIKHTIKOY ZYMBOYAIOY

Xavier Antoine Vincent LARNAUDIE - EIFFEL
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H oeAiba éuelve okOMIUA KEV.



‘EkBeon Avegaptntou Opkwtol EAeyktA NoyloTth
Mpog Toug Metoyoug tng Etatpeiag: «CNP ZQHZ MONOMPOZQMH ANQNYMH AZ®AAIZTIKH ETAIPEIA»

‘EkOeon EAEyYou emi TwV OLKOVOULKWV KataoTtdeewv

Tvwun

‘Exoupe €AEYEEL TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNG Etalpeiag «CNP ZQHEZ MONOMPOZQMH
ANQNYMH AIODAAIZTIKH ETAIPEIA» (n Etalpeia), oL omoieg amoteAolvtal omd TNV KATAOTACH
Xpnuatootkovoulkng 6éong tng 31ng AskepPpiou 2019, tnv KATAOTAGN OUVOAIKOU €£L008AUATOC,
petafolwv biwv kedbaAaiwv Katl TAPELKWY POWV TN XPAOEWCE TIou €AnEe TNV nuepounvia auth, Kabwg
Kal epiAndin oNUAVTIKWY AOYLOTIKWY 0pXWV Kol LEBOSWVY Kol AOLTEC EMEENYNUATLKEG TTANPOdOPLEG.

Katd tn yvwun Hog, oL GUVNUUEVEG OLKOVOULKEC KATOOTACELG Ttapoucotalouv eVAoya, amo Kabe ouolwdn
arodn, tnv otkovopkr B€on tng Etatpeiag «CNP ZQHE MONOMPOIOQMH ANQNYMH AZ®AAIZTIKH
ETAIPEIA» katd tnv 31n AekepBpiou 2019, TN XpNUOTOOLKOVOULKA TNG EMIS00N KoL TIC TOUELAKES TG POEC
yla t xprion mou €Anée tnv nuepounvia auvty cludwva pe ta Atebvy MpoTuTa XPNLATOOLKOVOLKNG
Avadopdg, 6mwg autd £xouv uloBetnOel and tnv Evpwnaikn Evwon.

Bdon yvwung

Alevepynoape tov €Aeyxo pag cVudwva pe ta Aebvry Mpdtuna EAEyxou (AME) omwg autd €xouv
evowpatwOel otnv EAAnvikr NopoBeaoia. Ot euBuveg pag, cUppwva e Ta TPOTUTA AUTA TIEPLYPAdOovTaL
TMEPALTEPW OTNV Ttapaypado tng €kBeon¢ pag “EuBUveg eAeyktn yla TOV €AEYXO TWV OLKOVOULKWY
Kataotacewv”. Elpaote avedptntoL anod tnv Etaipeia kad’ 6An tn dtdpkela tou Sloplopol pag cupudwva
pe tov Kwdika Asovtoloyiag yia EmayyeApotie¢ EAeyktég tou ZupPouliou AeBvwv Mpotimwv
Asovtoloyiag EAeyktwy, OMWG autog €xel evowpatwBel otnv EAAnvik NopoBecoia Kal TG amaltioeLg
Seovtoloylag mou oxetilovral pe TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV otnv EANASa kal €xoupe
EKTTANPWOEL TLG SEOVTOAOYIKEG AG UTIOXPEWOELG CUUDWVA LLE TIG ATMALTAOELG TNG LoxUouaag vopoBeaiag
Kal tou mpoavadepopevou Kwdika Asoviohoyiag. MoTEUOUE OTL TO EAEYKTIKA TEKUAPLO TIOU EXOULE
QTIOKTAOEL Elval EMOPKN Kal KATAAANAQ va Ttapéxouv BAcn ylo TN yVWHN LOG.

Znnavtikotepa Oépata eAéyxou

To onuovtikotepa Bpata eAéyxou eival ekelva Ta BEpata mou, KATA TNV EMAYYEALATIKN (Lag Kpion, Atav
€€€XoU0aC ONUACLOC OTOV EAEYXO HOG ETIL TWV OLKOVOULKWY KATAOTACEWV TNG EAEYXOUEVNC XPNOEWG. Ta
B€pata auta Kot ol oxetill{opevol Kivbuvol ouclwdoug avakpiBeLag OVTLLETWIIOTNKAY 0TO MAAQLOLO TOU
€AEYXOU TWV OLKOVOULIKWY KATOOTACEWY W GUVOAO, yla T Slapopdwaon TNS YVWHNG KOG ML AUTWV Kal
Sev ekdpépoupe EexwploTh yvwun yla Ta Bpata autd.



Znuavtikotepa B€pata eAéyxou

AVTIHETWTILON EAEYKTLIKOU BEpaTog

1.Amotipnon a0OALOTIKWY
UTIOXPEWOEWY KOl _UTIOXPEWOEWV
XPNUATOOLKOVOLLKWY cuuBolaiwv

H Etatpeia €xeL oxnuatiost Tnv
31.12.2019 aopaALOTIKEG
UTIOXPEWOELG KOL UTIOXPEWOELG
XPNULOTOOLKOVOULIKWVY GUMBOAaiwY
UPoug € 16.181 xIA. (€16.551 xLA.
tnv 31.12.2018) rou
QVTUTPOOWIEVOLV TO 86% TwWV
GUVOALKWV UTIOXPEWOCEWV.
Meplocotepeg mMAnpodopieg
avad£povTal oTLG ONUELWOELG 24
Kal 25 TWV OLKOVOULKWY
KATOOTACEWV.

H ekTipnon Twv avwtépw
UTIOXPEWOEWV EUTtEPLEXEL UPNAD
BaBuod UTIOKELUEVIKOTNTOC KOl
nohumAokdtntoc. Emiong n
afloAdynaon TG EMAPKELAG TWV
napandvw npoPAEPewv analtel tn
XPon Twv KAtdAANAwv
avVaAoyLOTIKWY HeBoSoAoyLwv Kat
UTIOAOYLOMWV TIOU TtepAaBavouv
TapadoxEG.

Agdopévng TNG ONUAVTIKOTATOG TOU
Bépatog koL Tou EmUTESOU  TNG
kplong mou amnatteital, Oswprjoape
WG Ol TOPAMAVW OOPAALOTIKEC
npoPAéPelg elval éva amd Ta
ONUOVTIKOTEPA BEUOTA TOU EAEYYOU
Hoc.

H €eAeyktik HOG TPOCEyylon o€ oxéon HMe To BEpa autd
neplAdpPave tv efétaon TOCO TOU OXESLACUOU KAl TNG
AELTOUPYLKAG OMTOTEAECHATIKOTNTOG TWV ECWTEPLKWY SKALSWV
TOU OYeTilovtal HE TOV OXNUATIONO TwV achOALOTIKWY
UTIOXPEWOEWV  KOL  UTIOXPEWOEWV  XPNUOTOOLKOVOULKWY
ouppolaiwv aAAd Kot TNV eKTIUNCN TNG EMAPKELAG AUTWY, OGO
Kol aVOAUTIKEG Kal AemTopepeic eAeykTikég Sladikaoiec.

OL 8La8IKaolEG LaG OTLG ECWTEPLKEG SLKALSES
eTKEVTPWONKaV oTLg SIKALSEG TToU adpopouv :
e Tn peBobdoloyia yla TO OXNUATIOMO TWV TPOPAEPEWV.

e Tnv afloAdynon tng MANPOTNTAG KAl ETIAPKELNG TWV
bedopévwv kat otoleiwv.

e Tnv efétaon ™G avaloyloTikng €kBeong emdpkelag,
ocov adopd TG SIKASEG yla Tov MPoaSLloplopd Twv
napadoxwv, Tn peBodohoyia kat Twv Stadkaclwy ou
epapudotnkav ya Vv PBEATIOTN  ekTipnon Twv

OUVOALKWV  UTIOXPEWOEWV  amo  aA0POALOTIKEG
ouppaosLc.
Me 1Tn oOuvepyacla TWV  EBIKWV  EUTIELPOYVWHOVWV-

QVOAOYLOTWY MG, SLEVEPYNOAE TG OKOAOUBOEG
OVOAUTLKEG EAEYKTIKEG SLadikaoiec:
e AfloAdynon Twv avaAoyLoTIKWV eKBEcEWV

avadoplkd pe tn Aoylkdtnta Twv mapadoxwy Kol thv
KatoaAANAOANTA TV peBodoloyLwv tou

xpnowomnowiBnkav, Pacel SleBvwv avaloyloTKwY
TIPAKTIKWY, E0WTEPLKWV 08NYLWV KAl TOALTIKWV TNG
Etalpeiag.

e  EAéy€ape oe SeypatoAnmriki Baon tnv akpifela twv
UTTOAOYLOHWY TWV aohAALOTIKWY UTIOXPEWOCEWY KaL
TWV UTIOXPEWOEWY XPNUATOOLKOVOULKWY CUMPBOoAaiwy
Kol aloAoynoape T CUVENELD TwV PeBodoloylwy Kal
™mv KataAAnAoTnta napadoxwv
Xpnolgomnoince n etolpeia. JUUPBOUAEUTAKAUE TOUG
SLKoUC pag €wTePIKOUG aVAAOYLOTEG ELOLKOUC yLa TV
enaAnBeuon Twv uToBEcewV MoU XpNoLuomolnOnKavy.

Twv Ttou

e AvAAUON TWV KUPLOTEPWV KOl HMN OVOUEVOUEVWV
METABOAWV Kal OSLOKUUMAVOEWY KOBwC Kal Tuxov
ONUAVTIKWY MEeTaBoAwv ot mapadoxeg kol TN




Znuavtikotepa B€pata eAéyxou

AVTIHETWTILON EAEYKTLIKOU BEpaTog

peBobdoloyia umoloylwopol o©e oxéon HE TNV
nponyoUuevn XpAon.
e EmumAéov aflohoynoape TNV EMAPKELD KAl TNV

KATOUAANAOTNTA TWV YVWOTOTIOL|CEWV OTLG ONELWOELG
24 Kal 25 TWV OLKOVOULKWY KOTAOTAGEWV.

2.Ev6EYOUEVEC UTIOXPEWOELG KOLL
TIPOBAEPELC SLKAOTIKWY
unoBsoswv

‘Exoupue emikevipwBel og autdv tov
Topéa, SLOTL N etalpeio, KATA TIG
OUVNOEL;  EMIXEPNUATIKEG  TNG
6paoTNPLOTNTEG,  UTOKELTAL  OF
€VOLKEG UTIOXPEWOELG KOl QELWOELG.
To QmOTEAECHA  QUTWV  TWV
LOXUPLOMWY  propel  va  eivat
eyyevws ofEPato, kabwe n TeAKN
eubuvn yla evdexOUeveg €VOLKEC

A&loloynoape tn Sladlkacia TG ETALPELAG YL TNV avVayvwpLon
KOL TOV TIOOOTIKO T(POOSLOPLOUO TWV €V AOYyWw €VEEXOUEVWV
UTIOXPEWOEWVY KOl AABOLE ATOSELKTIKA OTOLXELD YL TLG BAGLKES
napadoxéc. Emiong, ot eleykukég  pog  SlablKaoieg
nephapBavouy, petatl aMwv ta eEAG:

e H egnaAnBeuon tng KATaAANAOANTAG Twv TOPASOXWV TNG
eTalpeiag ya TOV OXNUATIONO OXETKWY TPoPBAEPEwWY,

AapBavovtag umoPn tnv aAAnloypadia petafd g etatpeiag
KoL TOU €€WTEPLKOU TNG VOULKOU cupPBoulou.

aflwoelg kat aMa B€pata pmopet
va géaptwvtal amod yeyovota Tou
elval eml Tou mapovrog aBéPata n

- " | e ErumAéov, AaBape amsuBeioag emionueg emiBePatwoelg amnd
dyvwota  Kat givol  amotéAeoua

ToVv £EWTEPLKO VOULKO oUPBOUAO TNC eTaLpEiag.

SLKOOTIKWVY Sladkaouwv Ka
evbexOueVWY  SLOMPaYUATEVCEWVY
SlevBétnonc.

AAAeG Anpodopieg

H Sloiknon eival umtelBuvn yla Tic dAeg mAnpodopisg. Ot GAAeg mAnpodopisc nephappdvovtal otnv
‘ExkBeon Alaxeiplong tou Aokntikot TupBouliou, yla tnv onoia yivetatl oxetikn avadopd otnv “EkBeon
ent AMwv Noplkwv kot Kavoviotikwv Amattiioswv”, oAl 8ev TePAOUBAVOUV TIG OLKOVOULKEG
KOTAOTACELG Kal TNV £KBean eAEyXOU EML AUTWV.

H yvwpn Mag emi TwV OLKOVOULKWY KOATOOTACEWV Oev KOAUTTEL TIG AAAeG mAnpodopieg kot Sev
eKPPAlOUUE HE TN YVWHN aUTH omolacdnmote popdng cupnépacpa StachaAlong ent autwv.

Y& oX€onN e ToV EAeYXO LOG ETIL TWV OLKOVOULKWY KATAOTACEWY, N €UBUVN Hag lval va avoyvwOoOUUE TIC
AAAeC TANPOPOPILEG KaL, E TOV TPOTO AUTO, Vo EETACOUNE €AV oL GAAEC TTANPodopleg elval ouoLwOWS
OLOUVETIEIG UE TLC OLKOVOUIKEG KOTAOTACELG 1) TIG YVWOELG TIOU QTOKTHOOUE KOTA Tov €Aeyxo N arlwg
daivetal va sival ouclwdwg eodadpéveg. Eav, pe Baon TG epyacieg mou £xou e eKTEAECEL, KATAANEoUE
OTO CUUTIEPACUOA OTL UTIAPXEL OUCLWEEG OPAAA O QUTEC TIG AANEC TTANPOGOPIEC, ELHAOTE UTIOXPEWHEVOL
va avahEPOUE TO YEYOVOG AUTO. AV €XOUE TIOTA VO AVAPEPOUE OXETLKA UE TO BEUA QUTO.



EuBUveg tng S1oiknong Kot Twv UNELBUVWY yLa T SLOKUBEPVNON EML TWV OLKOVOULKWY KOTOULOTACEWV

H 8loiknon €xeL tnv euBUVN yLla TNV KOTAPTLON KoL EUAOYN TTAPOUGLAON TWV OLKOVOULKWY KATOOTACEWVY
olupdwva pe to AMXA 6Mwg autd €xouv uloBetnBel amd tnv Eupwmnaiki Evwon, Omwg Kot yLo EKEIVEC TIG
SKALSEG eowTEPLKOU €AEyxou Ttou N Sloiknon kaBopilel wg amapaitnteg, wote va kabiotatal duvatn n
KATAPTLON TWV OLKOVOULKWVY KOTAOTACEWV amaAAaypévwy and ouowwdeg obdlpa, mou odeiletal site o
anatn eite oe AdOog.

Katd tnv KATAPTLON TWV OLKOVORLKWY KATOOTACEWV, N Stolknon elvat urmteuBuvn yla tnv a§loAdynon tng
kavotnTag TN Etalpeiog va cuvexioel tn SpaotnplotnTd Tng, YVWOTOTOLWVTAG OTIOU CUVTPEXEL TETOLA
nepintwon, Ta O¢pata nou oxetilovral Pe Tt ouvexL{OeVn 6paoTNPELOTNTA KAL TN XPON TNG AOYLOTLKAG
Baong tng ocuvexL{opevNnG SpaoTnPLOTNTAG, EKTOG Kal eav n Sloiknon eite mpoTtiBetal va peuotonoliost
v Etatpeia | va Stakoel tn Spactnpldtntd tng A Sev €xel AAN peaAloTiKr eVAANAKTLKY eMAoyr amo
TO VO TIPOXWPNOEL G’ QUTEG TIG EVEPYELEG.

H Emutpornr) EAéyyou (GpB. 44 v.4449/2017) tng Etaupeiag £xeL tTnv euBuvn enomteiag tng Stadikaociag
XPNHOATOOLKOVOULKNAG avadopdg tng Etatpeiag.

EuBUveGg eAeyKTH yLa TOV EAEYXO TWV OLKOVOMLKWV KOTULOTACEWV

OL oTOXOL Hag Elval Vo IOKTHOOUHE eUAOYN SLaCHAALON YL TO KOTA TTOCO OL OLKOVORLKEG KOTAOTAOELG,
OTO GUVOAO ToUg, elval amaAaypéveg amo ouolwdeg odbaApa, mou odeiletal eite oe andtn eite og Aabog
Kal va ekbwooupe €kBeon eAeykTn, n onola mep\apBavel tn yvwun pag. H ebAoyn Staoddaiion cuviotd
StaoddaAion uPniou emunédou, aAha dev eival eyyunon OtL o €Aeyxog mou Slevepyeital cUppwva pE Ta
ANE, 6nw¢ autd £€xouv evowpatwOdei otnv EAAnvikr) NopoBeoia, Ba evrtomilel mdavra £€va ouclwdeg
oddApa, otav autd umdpxet. baApata duvatat va tpokVPouv amd amdtn r and Adbog kat Bswpolvrtal
ouolwdn otav, pepovwpéva r abpoloTikd, Ba pmopovos svAoya va avapévetal otL Ba emnpéalav Tig
OLKOVOULKEC OO ACELS TWV XPNOTWY, TIoU AapBAavovtal e BACH QUTEC TLG OLKOVOULKEG KOTOOTAOELG.

Qg kaBrkov tou eAéyxou, cUdwva pe Ta AME 0w autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia,
OOKOUE ETAYYEAUATIKY KPLon Kot SLaTnPOUUE EMOYYEAUATIKO OKEMTIKLOUO Ka®’ OAn tn SLApKELA TOU
eAéyxou.

Eniong:

e Evromiloupe kat aflohoyoUpe TOUuG KwdUVOUG ouoLWOOUG OHAAUATOC OTLC OLKOVOULKEG
KATOOTACELG, TIou odeiletal eite oe amatn eite oe AdBog, oxedlalovrag Kal SLEVEPYWVTAS
€ANEVKTIKEG SLASIKAGLEG TTOU AVTATIOKPLVOVTAL OTOUG KLVSUVOUC aUTOUG KAl ATTOKTOU UE EAEYKTLKA
TEKUNPLA TIOU ElvalL EMOPKNA KAl KATAANAQ yla va mapExouy Baon yla tTnv yvwpn pag. O kivbuvog
pn evtoruopol ouclwdoug opaApatog mou odelletal og andtn eival uPnAOTEPOG Ao AUTOV
mou odeiletal oe AdBog, KabBw¢ n andtn Unopel va gumepléxel ocuumalyvia, mlaotoypadia,
eokeppéveg mapodeipelg, Pevdeic SlaPeBalwoelg i napakaupn twv SIKASWV eowtepLkoy
eAéyxou.

e KatavooUpe TG SIKALOEG e0WTEPIKOU EAEYXOU TIOU OXETI{OVTAL HE TOV £EAEYXO, LE OKOTO TO
oXeOLAOUO EAEYKTIKWY SLASIKACLWY KATAAANAWY yLa TIG TIEPLOTACELG, AAAQ OXL HUE OKOTIO TNV
SlatuTwon yvWUNG €Ml TNG AMOTEAECUATIKOTNTAG TwWV OLKAIbWY £0WTEPIKOU €AEyXOU TNC
Etalpeiag.

e AflohoyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY apXwV Kol HEBOSwY Tou xpnotpomnoldnkav
KOl TO EUAOYO TWV AOYLOTIKWYV EKTLUNOEWY KOL TWV OXETLKWY YVWOTOMOLCEWY TIOU €YLVOV OO
™ Aloiknon.

e AmnodalvopaoTe yla TNV KAtaAANAGTNTA TG XpHong amnod tn dtoiknon tng AoyLoTikng BAong tng
oUVEXLIOUEVNG SpaOTNPLOTNTAG KAL LE BACH TA EAEYKTLKA TEKLLAPLA TIOU QITOKTHBNKAV yLa TO EQV
UTIAPXEL OUCLWENG aBePaLOTNTA OXETIKA LE YEYOVOTA 1) GUVONKEG TToU Urmopel va umtodnAwvouv
ouolwdn aBefaldtnTa W MPOC TNV LKAvOTNTa TG ETatpeiag va cuveyioel tn Spaoctnplotntad tne.
Edv oupmepavoupe otL udiotatal ouclwdnc afefaldtnta, ElHACTE UTTOXPEWUEVOL OTNV £KBEON



€AEYKTN] VO EMLOTNOOUUE TNV TPOOOXN OTI{ OXETIKEC YVWOTOMOLNOEL; TWV OLKOVOULKWV
KATOLOTACEWV I EAV AUTEG OL YVWOTOTIOLOELG €lval OVETIAPKELG va 5LadOPOTOLCOULE TN YVWUN
pag. Ta cupmepAopata pag Paoilovial o€ €AEYKTIKA TEKUAPLA TTOU QTOKTWVTIOL MEXPL TNV
nuepounvia tng €kBeong eheyktr). Qotdoo, LEANOVTIKA YEyOVOTA 1 CUVORKEG EVOEXETAL VA EXOUV
w¢ anotéAeopa n Etalpeia va mavoet va Asttoupyei wg ouvexl{opevn dpactnplotnta.

e AflohoyoUUe TN OUVOAIKH ToOpouciacn, tn Sopr Kol TO TEPLEXOUEVO TWV OLKOVOULKWV
KATOOTACEWY, CUMUMEPINAMBAVOUEVWY TWV YVWOTOMOLRCEWY, KaBwg Kol To Katd 1oco oL
OLKOVOULKEG KATAOTACELG ATEIKOVI{OUV TG UTIOKEIEVEG CUVOAAAYEG KL TA YEYOVOTA HE TPOTIO
TIOU EMUTUYXAVETOAL N EUAOYN Tapouciacn.

Metafl aAAwv Bepdtwy, KowomoloU e otoug urteUBuUvVoUC yLa Tn SlakuBépvnon, To oxeSlaldpevo eUPOG
KAl TO XpovoSlaypopupa TOUu €A€éyyxou, KOBWG KAl ONUOVIIKA EUPHMOTA TOU  EAEyYOU,
oupnep \apBavopévwy Omolwy onuavtikwy eAAelPewv otig SIkAiSeg ecwtepLkol eAéyxou evtomiloupe
KATA TN SLAPKELA TOU EAEYXOU HAG.

ErutAgéov, SnAwvoupe Tpog Toug umelBuvoug yla T dlakuBEépvnon OTL EXOUNE CUUMHOPOWOEL UE TIg
OXETIKEG amattroelg Seovtoloylag mepl avetaptnolag Kol YWwoTOMOLoUE TIPOG AUTOUG OAEG TIG OXECELS
Kal dAAa Béparta mou pmopei ebAoya va BewpnBei 6tL emnpedlouv TNV aveaptnoio Kag Kot T OXETIKA
LETpa TpooTaciag, OTTou GUVTPEXEL TiepimTwan.

Ano ta B€pata mou yvwaotonolBnkav otoug unteUBuvoug yia tn StakuBépvnaon, kabopiloupue Ta Bépata
ekeiva Tou Atav e€€xoucag onuaciog yla Tov EAEYX0 TWV OLKOVOULKWY KATOOTACEWY TNG EAEYXOUEVNG
XPNOEWC KAl WG EK TOUTOU AmOTEAOUV T CNUOVTIKOTEPA BEpata eAéyyou.

EkOeon eni AM\wvV Nopkwv Kot KavovieTikwv ARALToswv

1.'EkBeon Awaxeipiong Atokntiko ZupBouliov

Aappavovtag untodn ot n Sloiknon €xeL tnv guBUVN yla TNV Katdption ¢ EkBeong Alaxeiplong tou
AoiknTikol upPouliou, kat’ epapuoyn tTwv Slatdafswv tng mapaypddou 5 tou dpBpou 2 tou N.
4336/2015 (u€pOG B), ONUELWVOUUE OTL:

a) Kata t yvwun pog n ‘EkBeon Ataxeiplong tou Alotkntikol ZupBouliou €xel kataptioBel cUpdwva e
to Kataotatiko tng Etalpelag Kal TIG LOXUOUOEG VOWULKEG QTALTAOELG Twv apBpwv 150-151 kat tng
napaypddou 1 (mepmtwoselg y' kot §’) tou @pbpou 152 tou N.4548/2018 Kkal TO MEPLEXOUEVO QUTAC
OVTLOTOLXEL LE TLC CUVNUUEVEC OLKOVOULKESG KATAOTAOELG TNG XPriong mou éAnge tnv 31/12/2019.

B) Mg Baon tn yvwon Tou amoKTOapE KOTA To EAeyX0 HaG, Yl TNV €TaLpeia Kat To eptBaiiov tng, dev
€xou e evtomnioel ovolwdelg avakpipeleg otnv EkBeon Alaxeiplong Tou Alolkntikol tng ZupBouliou.

2. JupnAnpwpatikni ‘EkOgon ntpog tnv Emttpony EAEyxou

H yvwun Hag enl TwV CUVNUUEVWY OLKOVOULKWY KATOOTACEWY ELVAL GUVETNG HE TN ZUMMANPWUOTIKA
‘EkBeony pag mpog tnv Emwtponr) EAéyxou tng Etalpeiog, mou mpoPAémetal amd to apbpo 11 Tou
kavoviopoU tn¢ Eupwraikng Evwong (EE) aptd. 537/2014.

3. NMapoxn Mn EAeyKTIKWV YINPECLWV

Aev mapeiyope otnv Etalpeia pn eAeyKTIKEG UTINPECLEG TTOU amayopevovTal cUUdwva e To dpBpo 5 tou
kavoviopoU tn¢ Eupwraikng Evwong (EE) aptd. 537/2014.



4. AopLopdg EAeyktn

Aloplotikape ya mpwtn ¢opd we Opkwrtol EAeyktég Aoylotég tng Etalpelag pe tnv amod 30/12/2013
anodacn TG €TAOLAG TAKTIKAG YEVLKAG CUVEAEUONG TWV UETOXWV. O SLoPLoMOC pag €xel adlaleimtwg

avavewBel yla pa cuvoAikr) meplodo 7 eTwv e Baon Tig kat €tog AapBavoueveg amodpdoelg thg TAKTIKAG
MevikAg Zuvéleuong.

MoAad GaAnpo, 12 Maptiouv 2020

O OpkwTtOg EAeYKTAG AOYLOTAG

Mazars OpkwTtoi EAeyKtég AOYLOTEG
Eruyepnuoatikoi Z0puBouloL A.E.

A. AudBéag 14, 175 64, Nalatd OaAnpo

HAlag Zadepomouldog
A.M. ZOEA: 154

A.M. 20EA: 22811
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E ZQHZ OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2019

H oeAiba éuelve okOMLUA KEV.
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EZQHZ

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2019

KATAZTAZH ZYNOAIKOY EIZOAHMATO2

(Mood og Eupw) Inu. 2019 2018
‘Ecoda
Aouleupéva aoddiiotpa 3.372.947,72 3.644.396,80
AouAeupéva avtaodaliotpa (234.608,80) (261.286,79)
AouAsupéva kaBapa achaiiotpa 5 3.138.338,92 3.383.110,01
‘Ecoba mapoxng UMNPECLWV 6 302.226,79 258.506,57
KaBapd £c0086a amod tokoug 7 100.378,69 103.020,64
‘Eooda enevbuoswv 7 113.385,37 162.699,25
KépSog amo nwAnon / anotipnon xpeoypadwv 8 116.806,12 118.494,97
ZUvoAo 608wV 3.771.135,89 4.025.831,44
'E€oba
Napoxég acdalotnpiwv cupBolaiwv 9 (2.291.901,32) (2.313.024,48)
ATO{NLWOELG TPEXOUOAG XPHONG (294.650,42) (107.597,69)
JSUMMETOXN QVTAOHAALOTWY 217.173,39 214.400,72
KaBapég anolnwoelg xpriong 10 (77.477,03) 106.803,03
AoUAEUPEVEG TIPOUNBELEG TTAPAYWYNG 11 (50.927,93) (109.929,71)
ApolBég kat £€0da TpoowTLKoU 12 (774.886,00) (829.477,54)
Nouna €€obda 13 (914.364,06) (974.093,90)
T0volo ££65wv (4.109.556,34) (4.119.722,60)
Képén / (Znud) mpo poépwv (338.420,45) (93.891,16)
Dbpog eloodnpatog 14 (41.978,56) (33.043,99)
Képdn / (Znuid) petd dpopwv (380.399,01) (126.935,15)
Nowna avayvwplopéva écoda:
7. 4 4.
AvaloyloTikd kEpdn/(TnuLéc) (7.035,34) (4.090,36)
Anotipnon XaptoduAakiouv Stabéoipou npog nwAnon 31 839.204,92 (558.116,81)
Nownd sloodfjpata xprong 832.169,58 (562.207,17)
ZUYKEVTPWTIKA GCUVOAIKA ELOOSHLOTO ETA Ao pOPOUG, TToU
avooyouv oe: 451.770,57 (689.142,32)
-I&loktrTEG TG MINTPIKNG ETaupeiag 451.770,57 (689.142,32)
-Awawwpota Melogndlag - -
451.770,57 (689.142,32)
-Képbn/(Tnpuég) ava petoxn petd ard hpopoug 0,25 (0,38)
ABrva, 12 Maptiou 2020
MPOEAPOZ TOY AIEYOYNQN FENIKOZ OIKONOMIKOZ YNEYOYNH YNEYOYNH
AIOIKHTIKOY £YMBOYAIOY ZYMBOYAOZ AIEYOYNTHZ AIEYOYNTHZ ANAANOrIZTHZ NOTIZTHZ
XAVIER ANTOINE VINCENT XPIZTOAOYAOZ OEIAIA FEQPrOX MANATIQTHZ KYAIAHZ EYITAOIA AITEAIKH ZEIKOY
FEQPTAKOMOYAOZ FMANNONOYAOY
LARNAUDIE - EIFFEL A.A.T. 626890 A.A.T. Al117665 A.A.T. 839393 A.A.T. P709952 A.A.T. 2541744

AP.AIAB.10 CV29809 A.M.O.E.E.-97755 A’TAZHZ

Ol EMLOUVATITOUEVEG INUELWOELG TIOU Ttapatifevral ot oeAideg 16-54 amoteAoUV avamoomacTo PEPOG
QUTWV TWV OLKOVOULKWY KOTOOTACEWV.
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EZQHZ

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2019

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

(Nood o Evpw)
ENEPIHTIKO

EVOoWwUaTEG OKLVNTOTOLN OELG

AUAa eplouoLakd oTotxela Kot £§oda
npooktnong aodaliotnpiwv cuppolaiwv

Xpeodypada Stakpatolpeva £wg tn AREn

XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ OE
€UAoyn alo LECW TWV ANMOTEAECUATWY

XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOoLXElaL
Sla0£o1pa mpog mwAnon

Amattioelc anod avtaoPaAloTIKEC CUUPBAOELG

NOUTEG AT OELG CUUTIEPLAOUPBAVOUEVWVY KaL
anatt)oswv aodpalioctpwv

EmevSUoeLg yla Aoyaplacud aopallopévwy Tou
dEpouv Tov emevbuTIKO Kivouvo

Advela Kal ATTOLTAOELG

AvaBal\opevn dopoloyia

Tapelakd Stabéoipa Kal LlooSUvopa QUTWY

ZUvoAo evepynTikoL
NAGHTIKO

16ia Kedpdahara
MeToxLko kKedaAalo
AmoBepatikd
AnoteAéopata €16 VEo

Z0volo 16iwv Kepalaiwv

YNOXPEWOELG

AcPAALOTIKEG UTIOXPEWOELG

YMOXPEWOELG XPNUATOOLKOVOULKWY CUUBOAaiwV
Mapoxég epyalopévwy

YTOXPEWOELG TIPOC AVTUOPAALOTEC

NOUTEG UTIOXPEWOELG

20VOAO UTOXPEWOEWV

ZUvoAo 8iwv kedpalaiwv KoL UTTOXPEWCEWV

ZNHUELWOELS 2019 2018

15 489.738,56 17.862,39
16 77.765,56 114.680,85
19 - -
17 306.208,00 51.689,00
18 21.421.808,75 19.947.468,47
24 401.501,75 407.624,10
21 380.630,35 496.877,09
22 - 1.396.563,02
20 1.000.000,00 999.977,00
28 149.744,32 179.602,32
23 1.887.678,83 1.943.919,65
26.115.076,12 25.556.263,89

30 9.050.000,00 9.050.000,00
31 1.956.163,78 1.123.994,20
(3.765.045,83) (3.384.646,82)

7.241.117,95 6.789.347,38

24 8.797.627,62 10.762.651,22
25 7.383.497,64 5.788.206,78
27 59.225,44 45.771,41
26 10.094,98 152.986,42
29 2.623.512,49 2.017.300,68

18.873.958,17

18.766.916,51

26.115.076,12

25.556.263,89

Ol EMLOUVATITOUEVEG INUELWOELG TIOU Ttapatifevral ot oeAideg 16-54 amoteAdoUV avamodomacoTo PEPOG

OUTWV TWV OLKOVOULKWY KOTOOTACEWV.
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EZQHZ

OIKONOMIKE> KATA>XTAZEIZ THX 31 AEKEMBPIOY 2019

KATAZTAZH METABOAHZ IAIQN KEQAAAIQN

(Mood o€ Eupw)
Xpfion 2018

Kata tnv 1 lavovapiov 2018

KaBapd képdn / (Tnuiéc) xpriong

MetaBoAr anoBepatikol dtabeoipwy npog mwAnon

Xpeoypadwv
AU&non Metoxikol Kedahaiou

Mn avayvwploBévta avaAoyLloTika KEpSN

Katd tnv 31 AekepBpiov 2018

(MNood og Eupw)
Xpfion 2019

Kata tnv 1 lavouapiou 2019

KaBapd képdn / ((nuiég) xpriong

MetaBoAr anoBepatikol Slabecipwy mpog mwAnon
Xpeoypadwv

Mn avayvwploBevta avaloyloTikd KEpoN

Katd tnv 31 AekepBpiov 2019

MeTtoxLKO
KedadaAaio

AnoOgpatika

AmnoteAéopata £
VEo

Z0volo

8.250.000,00

800.000,00

1.686.201,37

(558.116,81)

(4.090,36)

(3.257.711,67)

(126.935,15)

6.678.489,70
(126.935,15)

(558.116,81)
800.000,00

(4.090,36)

9.050.000,00

1.123.994,20

(3.384.646,82)

6.789.347,38

MeTtoxLKO
KeddAaio

AnoBspatika

AmnoteAéoparta 1§
véo

Z0volo

9.050.000,00

1.123.994,20

839.204,92

(7.035,34)

(3.384.646,82)

(380.399,01)

6.789.347,38
(380.399,01)
839.204,92

(7.035,34)

9.050.000,00

1.956.163,78

(3.765.045,83)

7.241.117,95

OL EMLOVVOTTOUEVEG ZNUELWOELG TTOU TapaTiBevtal otig oeAibeg 16-54 amoteAoUV avaAMOOTACTO LEPOC AUTWVY

Twv OkovouKwV Kataotaoswv.
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o ZQHY

OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2019

KATAZTAZH TAMEIAKQN POQN

(Mood o Eupw)

NELTOUPYIKEG SpaOTNPLOTNTES

Kepdn/ (Tniuieg) mpo dopwv

NPOCOPOYES VLA LN TAUELOKEG KLVIOELG
AmnooBéoelg

MNapox£g o epyalopévouc

MetaBoAn ota avamnooBeota £€0da TPOCGKTNONG
Képdn / TNULEG AmMOTIUNONG XPNLOTOOLKOVOLLKWY
TIEPLOUCLOKWYV oTolxelwv o€ eUAoyn afia

Képdn / Tnuiég amod nwAnon xpewypddpwyv
‘Eooba emevéuoewv

Tokol elompayBEvteg

Stock option

TOUELOKEG POEG QMO AELTOUPYIKEG SPOOTNPLOTNTEG TIPLV TLG

HeTaPBOAEG oTA AELTOUPYLKAL TEPLOUGLAKA OTOLXELDL

MetaBoAEG o€ AELTOUPYLKA TIEPLOUCLOKA OTOLXELOL KO
UTTOXPEWOELG

(Ayop£c)/ MWARCELG XPNUATOOLKOVOULKWY TIEPLOUCLAKWY
otolxelwv og eVAoyn afia HECW TWV AMOTEAECUATWY
(Ayopég)/ MwWAACELG XPNLOTOOLKOVOULKWY TIEPLOUGLAKWY
otolxelwv SlaB£oipwy mpog mwAnon

(AVEnon) / peiwon amatthoswv avtachoAloTwy
(Ab&non) / peiwon Aoutwv amattrioswyv

(Av&non)/ ueiwon og emevdUoELS yLa Aoyaplacpo
aodaAlopEVWY ZwN ¢ TTIou GEPOUV TOV EMEVOUTLKO Kivduvo
Avgnon / (ueiwon) unoxpewoswv aodoALloTIKWV cuuBolaiwy
AU€&non / (ueiwon) UTIOXPEWOEWV XPNOTOOLKOVOULKWY
cuppoAaiwv

AU€&non / (ueiwon) untoxpewoewv Pog avtacdaALOTES
Av€non / (uelwon) Aoumwy unoxpewoswy

Z0VOAO £L0POWV AT AELTOUPYLKEG SpAOTNPLOTNTEG
KaBapn emévbuon o€ mAyLla TEPLOUCLAKA OTOLXELA

Z0VOAO ELOPOWV QMO EMEVSUTIKEG SpAOTNPLOTNTEG
MANPWUEG LEPLOUATWY

AvU€&non / (ueiwon) XPNHUATOOLKOVOULKWY UTIOXPEWOEWV
AlEnon MetoyikoU Kedalaiou

20volo ekpowV / (ELopOwWV) ard XPNUATOSOTIKES
SpaotnpLotnteg

KaBapn avénon SLabecipwv Katl LooSUVANWV AUTWV
Topeloka Stabéotpa kot LlooSuvapa autwy Evapeéng xpnong
Tapelaka Stabéoua kot Looduvapa avtwv Angng xpriong

31/12/2018

(93.891,16)

12.301,58
(814,27)
60.609,41

(16.323,00)

(60.021,42)
234.874,29
9.150,23

145.885,66

(468.443,01)

(975.609,38)

(83.266,90)
(168.675,54)

988.702,02
(1.691.029,24)
1.320.905,75

107.024,75
(431.729,85)

(1.256.235,74)
(5.015,80)

ZNHUELWOELG 31/12/2019
(338.420,45)
15,16 109.072,10
12,27 6.418,69
16 36.915,28
8 (2.019,00)
8 (114.787,12)
7 173.895,10
9.737,85
12 -
(119.187,55)
17,20 (252.618,00)
18 (524.512,02)
24 6.122,35
21,27 (75.247,99)
22 1.396.563,02
24 (1.965.023,60)
25 1.595.290,86
26 (142.891,43)
29 174.986,61
93.482,26
15,16 (580.948,27)
(580.948,27)
29 431.225,20
431.225,20

(5.015,80)

800.000,00

(56.240,82)

800.000,00

1.943.919,65

(461.251,54)

1.887.678,83

2.405.171,19

1.943.919,65

OL EMLOUVANTOUEVEC INUELWOELG TTOU TopatiBevtal otig oeAibec 16-54 amnoteAoUv avanmoomacTo HEPOC AUTWY

Twv OLlkovoulKwV Kataotaoswy.
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E ZQHZ OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2019

1 Tlevikég NAnpodopieg

H CNP ZQHZ MONOMPOzQMH ANQNYMH AZDAAIZTIKH ETAIPEIA (ed’ €€nc n «Etatpeia»), otig 12
AekepBpiov 2019 npoxwpnoe otnv aAhayn emwvupiag and CNP ZOHI ANQNYMH AIOAAIZTIKH
ETAIPEIA oe CNP ZQHZ MONOMPOIQMH ANONYMH AZ@AAIZTIKH ETAIPEIA. H Etaipeia eival
EYYEYPOUUEVN oTO MnTpwo AvwvUpwv Acdalilotikwv Etalpeliwv tou Ymoupyeiou Avamtuéng
(AP.M.A.E. 51157/05/B/02/3) kot Ap. I.E.MH: 4629401000. I5p0Bnke ot 14 MePpouapiov 2002
KoL n dlapkela Asttoupylag TnG oplotnke yla evevivta evvéa (99) xpovia. H dtapkela tng Etatpeiag
META o TNV TPOTIONOLNGCN TOU KAtaoTatikou otig 12 AskepuPpiou 2019 oplotnke wg adpLoTn.

O okomog NG Etalpeiag neplypadetol oto apbpo 3 Tou Kataotatikol TnE Kal eival:

a) H devépyela aocdpalioswv {wng.

B) H dievépyela avtaodparioswy {wng Kal n EKxwpnon Touc.

v) H avtumpoowrneuon aAAodamnwy emniyelpnoswv acpoiicswv {wng.

H vopoBeoia umo tnv omnola Asttoupyel n Etatpeia sival n EAAnviky NopoBeoia kat eldikdtepa
ekeivn mepl Avwvipwv AodalloTikwy Etatpetwy.

H Etalpelo amaoyolovoe otig 31 AekeuPpiou 2019 6éka emtda (17) umaAnhoug (2018: 16
UTtGAANAOL)

Ot OwkovouLkeG Kataotaoelg €xouv eykplBel amo to Alolkntiko ZupBouAlo tng Etalpeiag otig 12

MapTtiou 2020 Kal UTIOKELWVTAL O€ £YKpLon TNG FeVIKN G ZUVEAELONG TwV METOXWV.

1.1 Méroyol

H Etaupela eival 100% Buyatpikn tng CNP Cyprus Insurance Holdings Ltd o pétoxog tng omoiag elvat
n CNP Assurances SA pe mocooto 100,00% UeTd Kal tnv €ayopd Tou mooootou 49,9% and tnv

Tpamnela Kbmpou Anuoota Etatpeia Ltd katd tnv didpkelo tou 2019.

1.2  AwowKNTKO ZUupBoUAL0

H olUvBeon tou emtopelolg Alowkntikol YupBoudiou Tng Etaupeiog, thv nuépa tng umoypadng twv
OwovopIKWY KoTaoTaoewy, £XeL WG akoAoUBwC:

Npo6edpog
Xavier Antoine Vincent Larnaudie - Eiffel

Avtunposdpog
Brigitte Molkhou

AeuBUvVwWYV ZUUBoUAOG
Xplotodoulog Deldia
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E ZQHZ OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2019

Mé£An
Nicolas Legrand
JTUALOVOC ZTteddavou

H Bnteia tou avwtépw Alokntikou ZupBouliou Anyet tnv 20" louviou 2025.

2 MAaiolo Kataptiong tTwv OLKOVORLKWY KatootAoewv

2.1  ZUvrtagn twv OKOVOULIKWV Katootaoswy

OLouvnupéveg OlkovopLkeg Kataotdoelg (ed’ €nc ol «OkovopKEG KataoTtdoelg») £xouv cuvtayxBel
oUudwWva PE TNV apxr TOU LOTOPLKOU KOOTOUC, LE e€alpeon Ta XPNATOOLKOVOULKA TIEPLOUCLOKA
OTOLXELO KOIL UTIOXPEWOELG TIOU KATEXOVTAL OTNV €UAoYN aflo LECW ATTOTEAECUATWY, Ta SLaBEoipa
TPOG TIWANCN XPNHOTOOLKOVOLILKA TIEPLOUCLAKA OToLXEla KOl TG EMeVOUOELS YO AOYAPLOCUO TWV
aopaAlopévwy. Ot OKOVOULKEG KaTaoTaoelg £xouv Kataptiobel cupdwva pe ta Alebvr) Mpotuma
Xpnuatoowkovoukng Avadopag (A.M.X.A.) Kal TIC EPUNVEVUTIKEG odnyleg Tng Emtpomng AleBvwv
Mpotunwv (EAMN) énwc autd £xouv uLoBetnBel and tnv Evpwmnaikn Evwon.

OL M\OYLOTIKEG TIOALTIKEG TTOU akoAouBnoe n Etatlpeia, yia t olvVTaén TwV ETANCLWV OLKOVOULKWY
KOTAOTACEWV TNC Xpriong 2019, sival CUVETEIG e QUTEG TIOU MepLypAdovVTal OTLG SNOCLEUUEVES
OLKOVOULKEG KATAOTAOELG TNG Xprong mou £Anée tnv 31 AskepPpiov 2019, adol AndBouv umdoyn ot
KOTWTEPW TPOTIOTOLOELS TwWV AleBvwv Mpotumwyv XpnUaTtooLKoVouLKnG Avadopdc Kol oL VEEG
Atepunveieg, mou ekd6Onkav amo to TupPouAlo AleBvwv Aoylotikwv Mpotumwv (IASB) kal n
edappoyr Toug elval uTIoXPewTLKA amo 1 lavouapiou 2019.

Ta mood twv Owovoulkwyv Kataotdoswv oamelkovilovtal oe Eupw, €KTtog av avadépetal
SladopeTika.

Ou Owovoulkég Kataotdoelg tng Etalpeiog mepllapPfdavovtal ot Evomolnuéveg OLKOVOULKEC

Kataotdoelg mou cuvtdaocoel n untptkry CNP Assurance pe €6pa tn FoAAla.

2.2 Nfo mPOTUTa, TPOTIOTIOLNOELG TTPOTUTIWV Kol SLEPUNVELEG

2.2.1 Néa npoTuna, TPOTOTOLOELG TTPOTUTWV Kot SLEpnVeieg £Xouv k600l Ka eiva
UTTOXPEWTLKAG EPAPHUOYAG VLA TLG ETAGLEG AOYLOTIKEG TTEPLOSOUG TTov §EKLVOUV TV 1n
lavouapiov 2019 ) petayevéotepa.

H enidpaon amd tnv edappoyr AUTWV TWV VEWV TPOTUTIWY, TPOTIOTMOLNCEWY KOl SLEPUNVELWV
napatifstal mopoKaTw:

Mpdturna Ko ALEPUNVEIEC UTOXPEWTIKA YLOL TNV KAELOUEVN OLKOVOULLKA Xprion

AMNXA 16 «MiwoBwoeig»

To AMXA 16 ekd66nke tov lavoudplo tou 2016 kat avtikabiotd to AAM 17. Ikomdg Tou MPOTUToU
elval va e€aodaliosl OTL oL HIOOWTEG Kal oL EKULOBWTEG MapEXouv XpNolun mAnpodopnon mou
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SNE ZQHZ OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2019

mapouaotalel eUAoya TNV ouaia Twv cuvoaAlaywv ou adopouv HobBwoelg. To ANXA 16 slodyel Eva
gviaio HOVTEAO yla TO AOYLOTIKO XELPLOUO amd tnv MAEUpd Tou HLoBwTH, TO omoilo amaltel o
MLoBWTNAG va avayvwpilel TEPLOUCLOKA OTOLXELO KOl UTIOXPEWOELS Yl OAEC T OCUMPBACELS
ULoBwoewv Pe SLapKela Avw Twv 12 pnvwy, EKTOG €AV TO UTIOKELLEVO TIEPLOUGLAKO oToLXElo glval
KN ONUAVTIKAG aflog. IXETIKA LE TO AOYLOTIKO XELPLOKO OO TNV MAEUPA TOU KpLoBwTN, To ANXA 16
EVOWUOTWVEL OUCLAOTIKA TIG amaltnoslc tou AAM 17. Emopévwg, o ekpobwtng ouveyilel va
KOTNYOPLOTIOLEL TIC CUMPBAOELS PLOBWOEWY O AELTOUPYLKEG KL XPNUOTOSOTIKEG ULOBWOELG, KAl va
okoAouBel S1ahopPEeTIKO AOYLOTIKO XELPLOWO YLa KABe TUTO cUUPBaACNC.

MetdBaon oto ANXA 16

H Etalpla eméAe€e va uloBetroel To véo mpotumo AMNXA 16 amnd tnv 1 lavoudplou 2019 xwpig tnv
avaBewpnon Twv KovSUALWV TNG ouykpLTIKNG Tieplodou tou 2018. To AMXA 16 £xeL emidpacn oTIg
XPNHOTOOLKOVOUIKEG KOTOOTAOELS TG Etalpeiag, dlaitepo 0To OUVOAO TWV TIEPLOUGLAKWY
OTOLXELWV KOIL UTTOXPEWOEWY, OTO OMOTEAECUATA, OTLG KABOPEC TAUELAKEC POEG ATIO AELTOUPYLKEG
6paoTNPLOTNTEG, OTIC KOOAPEC TAUELOKEG POEG ATIO XPNUOTOSOTIKEG SpACTNPLOTNTEG, KAL OTNV
mapouaciaon TNG XPNUOTOOKOVOULIKNG B€ong. AvoAuTikotepa n enidpacn amod TV uloBETnon Tou
VEOU TPOTUTIOU tapouataletal otnv onueiwon 3.16 «MioBwoeLgy.

AAN 28 (Tpomomnolnoeilg) « MaKpompOOEOUEG CULUETOXEG OE GUYYEVELS KOl KOWVOTpagisg»

OL TpOTOTMOLNOELG SLEVKPLVIIOUV OTL OL OVIOTNTEC TIPETEL VA AOYLOTIKOTIOLOUV TLG LOKPOTIPOBECUEC
CUUUETOXEG TOUC o€ Ui ouyyevn etalpeia i kowvompadia - otig onoieg dev epappoletal n pEBodog
™¢ kaBapng Béong - pue Baon to ANXA 9. H tpomomnoinon tou mpotumou dev £xelL enibpacn oTLg
OLKOVOULKEG KOTAOTAOELG TNG ETALPELOC.

AAN 19 (Tpomonolioelg) «Tpomonoinon MPOyPANILOTOC, TTEPLKOTTH 1 SLAKAVOVLOUOG»

To ®ePpoudplo tou 2018 10 IASB (International Accounting Standards Board) e£édwoe
tporornotnoelg oto AAM 19 «Mapoxég oe epyalOUEVOUCH TIOU QAMOLTOUV Oold HLla €TOLpEia va
XPNOLUOTIOLEL TIC ETUKALPOTIOLNMEVEG TIAPASOXEG QMO QUTH TNV EMAVAUETPNON HUE OKOTO Vo
MPOooSLopIloEL TO KOOTOG TN TPEXOUOAC UTNPESiag Kol Twv KaBapwy TOKWY yLo TO UTIOAOLTTO TNG
neplodou avadopdg HETA TNV aAlayr Tou poypapuatoc. MéxpL twpa, to AAM 19 Sev Sieukpivile
TOV TPOTIO POCTSLOPLOMOU QUTWYV TWV €E6OWV YLA TNV TEPLOSO PETA TNV ANy TOU TTPOYPALATOC.
Ot Tpomnomnolioslg kaBopilouv ToV TPOTIO LIE TOV OO0 OL OVIOTNTEG TPEMEL va tpoodlopilouv ta
ouvtaflodotika €foda oOtav AauPdvouv xwpa aMayéG o€ OUVTOELOOOTIKA TPOYPAMUOTA
KOBOPLOUEVWVY TTOPOXWV.

E.A.A.M.X.A 23 «ABgBaLOTNTA OXETLKA PLE TOV XELPLOMO Bepdtwv Ppopoloyiag eLoodrpatog»

H Alepunveia mapéxel eme€nynoeLg wg mPog TNV ovayvwpLon Kol EMLUETPNON TwV avaBoAAOUEVWV
KOLL TPEXOUCWY GOPOAOYIKWY OTTALTHOEWVY KOl UTIOXPEWOEWV OTAV UTIAPXEL aBEROLOTNTA OXETLKA E
™V GOPOAOYIKI QVILUETWIILON KATOWWY oTtolxeiwv. To E.A.A.MX.A 23 éxeL eboppoyn o€ ONEC TIC
TITUXEG TNG AoyloTkomoinong tou ¢opou eloodnuatog otav umdpxel tétolo afesBaldtnra,
cupnephappavopévou tou dopoloyntéou képdouc 1 INUAS, TN dopoloylkng Pdaong Twv
TIEPLOUCLAKWV OTOLXELWV KaL UTTOXPEWCEWV, Ta GOPONOYLKA KEPSN Kot GOPOAOYLKEC TNULEG KOL TOUG
$opoAoyLlkoUG CUVTEAECTEC.
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SNE ZQHZ OIKONOMIKE> KATAZTAZEIZ THX 31 AEKEMBPIOY 2019

Etnoleg BeAtwwoelg os ANXA (KOkAog 2015 — 2017)

To IASB (International Accounting Standards Board) oxetikd pe To €Tol0 poOypappa BeATiwong
Tou, Onuooieuoe tov AekéuPplo tou 2017 £vav KUKAO TPOTIOMOLNOEWY OTeVNG eUPBEAELOC oTa
UTapYovTa TPOTUTIA.OL TPOTIOTIOLNOEL, OUTEC Oev emnpPedlouv ONUOVTIKA TIC OLKOVORLKEG
KOTAOTAOELG TG ETatpeiag.

ANXA 3 «ZUVEVWOELG EMYELPROEWVY

OL tpormorolioelg Sleukpwilouv MwWG Hio OVTOTNTA EMAVOUETPA TO TIOCOOTO TOU KOTELXE
TIPONYOUUEVWG OE piat amd KowoU eheyxOuevn dpactnplotnta OTaV OMOKTA ToV €AEyX0 TNG
gMXeipnong avtng.

ANXA 11 «And kowvou cupdwvisg»

OL tpomomnolnoelg Sleukpvilouv MwE pia ovtotnTa &V EMAVOUETPA TO TTOCOOTO TIOU KOTEIXE
TIPONYOUUEVWG O€ pia ard KovoU EAEYYOUEVN Spa0TNPLOTNTA OTAV OTTOKTA aTtd KOWVOU EAEYXO OTNV
gneipnon autn.

AAN 12 «Dopol eLooSAaTOCH

OL Tpomomnolnoelg Sleukpvilouv mwe pia ovidtnTta AoyLoTIKOTOLEL OAEC TIG ETUMTWOELS oTo HOpo
£1006NHaATOC oo MANPWHEG LEPLOUATWY LLE TOV (610 TpOTIO.

AAN 23 «Kdotog Savelopou»

Ot tpomorolnoelc Sleukpvilouv MW pia ovToTNTA XELPL(ETOL WG HEPOC TOU YEVIKOU SavelopoU
omotoénmote ddvelo avaAndOnke eldIKA yla TRV avamtuén evog meplouctakol OTOLXEIOU OTOV TO
otolyeio auTd gival £ToLo yLa TN Xprion Ty omola poopiletal 1} TNV MWANCK Tou.

2.2.2 Mpotuna Kol ALEPUNVELEG UTTOXPEWTLKA YLOL LLETOLYEVECTEPEG IEPLOSOUG:

To akoAouBa véa pOTUTIA, TPOTIOTIOLNCELG Kal Sleppnveieg £xouv SnuooteuBel ald Loxlouv yla
TNV €T0L OLKOVOULKNA Tieplodo Ttou ap)ileL tnv 1n lavouvapiou 2020 kot Sev €xouv ULOBeTNOEL amod
v etotpeia vwpltepa.

AAN 1 kaw AAN 8 (TpomomolRoelg) «OpLoUOE TOU OUGLWSOUGH

Ot tpomonotnoelg anocadnvilouv Tov 0pLOPO TOU 0UCLWEOUC KL TIWE TIPEMEL VA XPNOLUOTIOLELTOL,
CUUITANPWVOVTAC TOV OPLOUO HE 08NYLIEC OL OMOLEC MOpEXOVTAV £WG TWPA 08 GAAN onueia Twy
ANXA. EmumAéov, €xouv PBeAtiwbBel ol Sleukplvioelg mou cuvodelouv Tov oplopd. TEAog, ol
Tpomnomnolnoelg Staodalilouv OTL 0 OpLOUOG TOU ouclwdoug ePpapUOlETAL UE CUVETIELA OE OAOL T
AMXA.

Ol Tpomomnolnoelg dev €xouv uLOBeTNOl akdUN amd Tnv Eupwnaikn Evwon.

ANXA 3 (Tpomomnouroelg) «OpLOUAG CUVEVWONG ETILXELPF|CEWVYY

O VEoG 0pLoMOC 0TLALEL OTNV EVVOLA TNG ATIOS00NG LLAG ETILXELPNONG LE TN Hopdr) TapoxXNS ayadwy
KOL UTINPECLWV OTOUG TEAATEG O avtiBeon e ToV MPONyoULEVO OPLOUO O omolog eotiale oTLC
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amob0O0ElG Pe TN Hopd UEPLOUATWY, XOUUNAOTEPOU KOOTOUC 1 GAAOU OLKOVOULKOU odEAouC o€
EMEVOUTEG KoL Aoud pépn.
Ol Tpomomnolnoelg dev €xouv uLoBeTNOel akOUN amd Tthv Eupwrnaikn Evwon.

ANXA 9 (TponMOMOLROELS) «ALKOLWLATA TIPOWPNG AMONMANPWUAG KUE KATABOAR APVNTIKNG TOWVAG
€€opAnonc»

OL TpoTMOMOLNOELS TAPEXOUV OTIC eTalpeieg TNV Suvatotnta, epooov MANPOUV Uid CUYKEKPLUEVN
ouVvONKN, Vo ETMLUETPOUV XPNLOTOOLKOVOULKA OTOLXElD pE SlKaiwpo Tpowpng amonAnpwuUng Kol
KaTaBoAn apvnTIknG owvng e€6dAnong (negative compensation) oto avanoéoBeoto KOOTOC 1) 0TV
gvloyn ofla HEOW TWV AOUTWV OUVOAKWV €L00dNUATWY avili otnv elloyn afla péow
QTMOTEAECHATWV.

Mapd to yeyovog mwg to AMXA 9 epapudletal yia €TroLeG AOYLOTIKEG EPLOSOUG TTOU EEKLVOUV TNV
v 1 lavouapiou 2018, to ZAAN (IASB) e€€bwoe otig 12 ZentepuPpiou 2016 Tpomomnolioslg oto AMXA
4 oL omolec emLTpEMoOUV TNV edapUoyh TPOoWPLVNE amaAAayng amno tnv epopuoyr tou AMXA 9 péxpt
v 1 lavouapiou 2021.

H efaipeon auth eival StaBéolun pOvo o€ ovtotnteg mMou ouvdéovtal UE aoDAALOTLKEC
Spaotnplotntec. AsSopévou OtTL kKUpla SpactnplotnTa T ETALPELaG lval n mapoxn acPaAloTIKwY
uUTtnPEoWy, TIAnpouLvtal ol mpolmnoBéoslg avaBoAng tng nuepounviag évapéng tou AMNXA 9.
JUVENWC, N etalpeia Ba ekvnoel tnv edpappoyn tou ANXA 9 padl pe to ANXA 17.

To ZupBoUAlo AeBvwv Aoylotikwv Mpotumwy (IASB) YnRdlos umép tng kabBuotépnong tng
edappoyng tou ANXA 17 yia éva £10¢ €we tnv 1n lavouapiouv 2022.

To uéAn tou AlokntikoU upBouliov tou IAANM (IASB) cupdwvnoav eniong ot oL a.odpallotég Oa
propoloav va avoaBAalouv Katd £va £To¢ tnv epappoyn tou AMXA 9, Tou AoyLoTikoU PoTUTIoU yia
TO XPNUOTOOLKOVOULKA PECQ, WOTE VO CUUTTIIMTOUV HE TNV edoppoyn Tou AMXA 17. Ta avwtépw Sev
£xouv uLoBetnBel amod tnv Evpwmnaikn Evwon.

ANXA 17 “ Acdalotiipla ocupBolaia ” (epappoletal otig TrOLEG AOYLOTIKEG TTEPLOSOUG TTOU
€ekwvoUv TNV 1 peta tnv 1n lavouvapiov 2021)

To ANXN 17 anattei tnv anotipinon Twv acpaALOTLKWY UTIOXPEWOEWV HE TPEXoUa agia mMAnpoTNTaC
KOLL TTOPEXEL LA TILO OUOLOUOPGN TTPOCEYYLON KETPNONG KoL Ttapouciaong yia 6Aa Ta achaAlotnpla
oUMBOAaLla. OL amattroelg auTtég €xouv oxeSlaoTel yla va emteuxbel 0 OTOXOG TNG OUVEMOUG
Aoylotikng Twv acdaAlotnpiwv cuppolaiwy pe Baon tnv apxn. To AMXA 17 avtkaBiotd to ANXN
4 Acdaliotipla ZupBoAata.

To mpotuno edpapuoleTal OTIS ETAOLEG AOYLOTIKEG TeEPLOSOUC TIOU EEKIVOUV TNV 1 HeTd Tnv 1
lavouapiou 2021 kot n etatpeia e€etalel tnv enidpaocn tou AMXA 17 OTLG OLKOVOULKEG KATOOTACELG
[

To upBoUALo AleBvwv Aoylotikwy Mpotinwv (IASB) Yrdloe umép tng kaBuotépnong tng
edappoyng tou AMXA 17 yia éva £10¢ €we tnv 1n lavouapiouv 2022,

To avwTtépw Sev £xouv ULOBeTNOel akOuN amd Tthv Eupwraikn Evwon.
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3 BaOKEG AOYLOTLKEG TLOALTLKEG

OL KUPLOTEPECG AOYLOTIKEG TIOALTIKEG TTOU ULoBeTABNKAV Kal akoAouBrBnkav ywa tn cuvraén Twy
Owovoukwv Kataotdoswv, cUpudwva pe ta A.M.X.A., elval ol akoAouBec:

3.1 ExktinRoeg tng Aloiknong

H oUvtaén Owovoulkwyv Kataotdoswyv, cUpdwva pe ta A.MN.X.A., anattei tn Slevépyela EKTLUNCEWV
KoL TNV uloBétnon mopadoxwv anod MAeupdg Stoiknong, ot omoieg SUvavTAL Vo EMNPEACOUV TNV
edappoyr Twv AOYLOTIKWY TIOALTIKWY KaBw¢ Kal Ta mood mou nepllappavovial ot OLKOVOULKEG
Kataotdoelg. OL ekTIUAOEL Kal oL mapadoxéC autég avoabswpolvial oe ocuvexny Pdon. OL
ovaBewpnoeLg auTEG avayvwpllovtal otnv MePiodo Mo MPAYHOTOOoLOUVTAL, KAl EMNEEAIOLV TIG
OXETIKEC epLOSouC ou adopolyv, edv n avabewpnon ennpealel LOVo auth tnv nepiodo f otnv
nieplodo avaBewpnong KoL TG EMOPEVEG TIEPLOSOUC, €AV N avaBswpnon ennpealeL KaL Thv mapoloa
KOlL TIG LEAAOVTIKEG TTEPLOSOUC. OL EKTIUNOELC KOl oL TapadoxEG auTeG Baoilovtal oTnv UTapxouoo
gunelpla kot og Stadopoug AGANOUG TOPAYOVTEG TOU BEwpoUVTOL EUAOYOL KATW OO TLG UTIAPXOUOES
ouvOnkec. Ta TPAYUATIKA HEANOVTIKA amoteAféopata evOEXETAL va S1adpopomoLlouvTal Ao TIG
QVWTEPW EKTIUAOELG. OL EKTIUAOELG QUTEG gival n Baon ya th AfPn anodAocewv OXETLKA UE TG
AOYLOTIKEG a€leG TWV OTOLXEIWV TOU €VEPYNTLKOU Kal Tou Tadntikou, mou yYapoktnpilovtol amno
QUENUEVN TTOAUTTAOKOTNTA KOl UTIOKELUEVIKOTNTA OTNV €POPUOYr TWV EKTIUACEWV, OMWG OTNV
avayvwpLon KoL OmoTinon TwV UTIOXPEWOEWY ota aodaAlotripla cupBolala (BAéme mapaypado
3.5) kot Tou Ppopou eLcodRUaATog, TNV TAtvounon Twy emevdloswy (BAEme mapaypado 3.3) kat TV
ETUETPNON TNG EVAOYNC Alog TWV XPNHOTOOLKOVOULKWY HECWV.

®Dopog Elcodnpatog

H Etatpeia unokettal o $popo el0odAUAToC Kal aAloug ¢popouc otn EANASA. INUAVTIKEG KPLOELG
amattouvtal LEPLKES PpopEc wate va tpoabloploBel n dopoloyikn B€on tng Etatpeiag yia tétoloug
dpouc. Omou To TeAkd GopoAOYLKO ATIOTEAECHO AUTWY TWV {NTNUATWVY £ival SladopeTiko amo ta
TIOOA TIOU €iyav apylkd avayvwploBei, ol Stadopég Ba emPaplvouv tov TpExovta ¢Opo, Kal TLG
$OPONOYLKEC QTIALTAOELS | UTIOXPEWOELG, OTNV Tiepiodo Katd tnv omoia ot Stadopéc autég Ba
PoodLopLoToUV.

EUAoyn agio XpnHOTOOLKOVOULKWY HECWV

H g0Moyn atio twv emevduoswy Mou SlampaypaTEUOVTOL O EVEPYESG OYOpPES, poadlopiletal amod
T TPEXOUOEC XPNUATLOTNPLOKEG TIUEG Tpoodopdg. OAa Ta XPNUOTOOLKOVOULIKA OTolxela Ttou
QIOTLLWVTAL 0TNV €VAoyn afla KatnyoplomoloUvtal oTo TEAOG KABe Xprnong o éva amo ta Tpla
enineda tepapyiag evAoyng aflog avaloya e TO av n AnoTipnor Toug Baciletal og mopatnpHoLA
1 1N apatnpnolia Sedopéva TnG ayopdag.

i) Eminedo 1 - XpnUOTIOTNPLOKEG TIHEG OE EVEPYEC AYOPEC, SLOOECIUEG AUECO KOl OE TAKTA XPOVIKA
SLOTANOTA, OL OTIOLEC AVTUTPOOWIEVOUV TIPOYUOTIKEG KOl CUXVEC OUVOAOYEG o Kabapd eUmopikni
Baon.

ii) Emirnedo 2 - XpnUOATOOLKOVOULKA HECO QmMOTIHWHEVA e HeBASoUC amoTipnong, oTig onoleg OAa
TOL ONUOVTIKOTEPO SES0UEVA TIPOEPYOVTAL QTIO TTAPATN P OLUEG TLUEC.

iii) Eminedo 3 - XpnUATOOLKOVOULKA HECO AMOTIHWHEVA HE HEBOSOUG AMOTIUNONG UE ONUAVTLIKA
Sebopéva poEPXOUEVA ATIO [N TTOPATNPNOLUES TIWEC. H ETatpeia Sev SL0OETEL XPNLATOOLKOVOULKA
UEoa TTOU va Katnyoplomolouvtal oto Eminedo 3.
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Ztolxela evepynTikol Eminedo 1 Eminedo 2 Eminedo 3 Z0voho

Xpeoypada dlakpatolpeva Ewg tn Anén - - - -

XPNOTOOLKOVOULKA TIEPLOUGLAKA
otolxeia og eUAoyn agio péow Twv - -

OTMOTEAECUATWY 306.208,00 306.208,00
XpnHatoolkovoukd ototxeia Stabéoa
TPOG TWANGN 21.421.808,75 - - 21.421.808,75

Enev8uoelg yia Aoyaplaopud
aopaAiopévwy mou G€pouv Tov - - -
€MeVSUTIKO Kivouvo -

ZUvolo 21.728.016,75 - - 21.728.016,75

3.2 Topelakd AtaB£oa Kot LoodUvapa ouTwy

TNV Katnyopla autr evtdooovtal Ta Xpnuatikd Slabéowua, ol Katabéoelg os Tpameleg Kol oL
BpaxumpoBeopeg enevdUOEL GUEONG PEVCTOMOINONG TOU AYOUV €VTIOC TPLWV UNVWV 0o TNV
nuepounvia kKAetoipatog twv Owovoulkwy Kataotdoswv.

3.3  XpNMOTOOLKOVOULKA OTOLXELOL EVEQYNTIKOU

H Etatpeia ylia okomoU¢ avayvwpLong Kol amotipnong Slakpivel Ta XpnOTOOKOVOULKA oTolxela
TOU evepynTLKOU TNG OTLG akOAouBec katnyoplec:

e AmaUTNOELG KaL Aoumol Aoyaplacol eLoTpaKTEéoL

Enevéuoelg SlakpatoUpeveg péxpl t Anén

Meplouclakd otolyela AMOTIHWHEVA OTNV eUAOYN ala LECW TWV OMOTEAEOUATWY
Enevéuoelg yla Aoyaploopd Twv achaAlopEVWY

AaB£oipa tpog MwANGCN XPNHUOTOOLKOVOULKA OTOLXELa

o Tapelaka AtaBéoipa Kot Looduvaua (avadopd yivetal otnyv evotnta 3.2)

Mo KABe pia amo TG aVWTEPW KOTNYOPLES LoXUoUV Ta €ENAG:

3.3.1 AnoutRosLg Kat Aoutoi AoyapLaciol ELoTpaKTEoL

OL amarttioslg, elvatl pn moapdywya XPnHOTOOIKOVOULIKA OTOLXela EVEPYNTIKOU WE TIAYLEG N HUNn
T(POCOLOPLOUEVECG TIANPWEG TIOU SEV SLAMPAYUOTEVOVTOL OE EVEPYH Ayopd.

Itnv katnyopia aut n Etalpeio evtdoosl maong ¢uong OMALTAOEL €Vavil TEAQTWY,
avtaodpallotwyv KA. H apxiki avayvwplon Twv Omnaltioswy yivetal otnv gVloyn afla tng
elompaéng.

MeTaysvEéoTeEpaA TNG APXLKAG AVAYVWELONG, Ol QMALTACELS Kal Aoutoi Aoyaplacpol slompoKtéol
QIOTLUWVTAL OTO avVanooPBeoto KOOTOG, Lelov TNV TUXOV UTtdpxouoa anopeiwaon. Katd tnv ekdotote
NUepopunvia cUVTOENG OLKOVOLLKWY KOTOOTACEWY, N €LOTIPOELLOTNTA TWV AOYAPLOCUWY EKTLUATAL
Baoel LoTopkwV Kal otatloTikwy dedouévwy katl oxnuatiletal mpoPAedn yla anwAeleg ou eival
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mBavov va cupBouv Kal pmopoUv vo TocoTikomownBouv. H tuxov oxnuaticBeica mpoPAedn
avamnpooapuoletal pe emPapuvon Twv ATOTEAECUATWY TNG EKACTOTE XPNonG. AMALTHOELS TIOU
EKTIMWVTOL WG avemidekteg elompalng, Slaypadovrtal. Tuxov SloypadéC amaltioswy amno
ELOTPAKTEOUC AoyapLacoU, TIPOYLATOTIOLOUVTAL LECW TNG OXNUATIOUEVNG TIPOBAEPNC.

3.3.2 EmevSUOoEL SLOKPATOUMEVEG HEXPL TN AREN

Adopouv emevbUoell pe KaBoplouévn nuepopnvia ARENG kol otaBepeg 1 MPOooSLOPLOPEVEG
TIANPWUEG, YL TIC oTtoiec N Etatpeia £xel BETIKN MPOBeoN KAl LKAVOTNTA VA KpATACEL LEXPL TN AREN.
OL SlokpatoUpeveg HEXPL TN ANEN emevbUOEL( amoTIHWvTAL otnv oamooBéaiun afia toug
epapudlovrag tn LEB0SO TOU MIPAYHATIKOU ETILTOKIOU Kal To KEPSN 1 ol INULEG avayvwpilovTtal ota
QIMOTEALCMOTA WG XPNUOATOOKOVOULKO £0080 1 €€odo avtiotoxa. H amooBéowun atia
npoaodlopiletatl Aappavovrag untddn thv afla e€ayopdg Kol TNV OMOLASATIOTE UTIO I UTEP TO GPTLO
Slodpopd o MPOoEKUYPE KOTA TNV NUEPOUNVIX ATOKTNONG TWV MevEUCEwWV, Lelov TuXOV poPAedn
yla amopeiwon.

3.3.3  XpNLOTOOLKOVOLLLKAL OTOLXELOL UTOTIUWHEVO 0TV EVAOYN Oia LECW TWV AMOTEAECUATWV

Y€ QUTA TNV Katnyopia oL eEMevOUOELG AMOKTWVTAL UE OKOTIO TO BpaxumpoBeopo kEpdog. Enetta and
TNV QPXLKN KOTOXWPNon Toug, oL emMevOUOELS TIOU £xouv TaflvounBel otnv ev Adyw Katnyopia
amotuwvtal otnv eVAoyn afia toug. Ta kEPSN 1 ot {nuieg mou mpokUMToUV amd TNV amotiunon
QUTWV TWV EMEVOUCEWY KATAXWPOUVTAL 0T AMOTEAECLOTO.

H Etalpela £xel evtd€el otn kotnyopia auth T HETOXEC KABWG Kal ta pepidia apotfaiwv
kedalaiwv emevéloswv mou adopolv mpoiovta ylo Aoyoplaoud aodhaAlopEVwY TIou GEPOUV ToV
€MeVOUTIKO Kivouvo — unit linked.

3.3.4 Emnevdlosig yLo AoyapLloopo Twv oo aALloHEVWY

Itnv katnyopia auty mepl\apPdvovtal oL emevlUCEL TOU ylvovtal Yyl AOyaplaopd Twv
aodaAopévwy. OL emevOUOELG QUTEC AMOTLLWVTAL OTNV TPEXOUCA ala TOUCG OTIWG KAL OL AVTIOTOLXEG
UTIOXPEWOELG. Ta KEPSN 1 oL INULEG TTIOU TIPOKUTITOUV KATA TNV OMOTIMNON KATOXWPEOUVIAL ot
anoteAéopara.

3.3.5 AwaBfoua pog TWANCN XPNLOTOOLKOVOULKA CTOLXELOL

Itnv katnyopla aut meplAapfavovtal pn mapdaywya XPNMOTOOLKOVOULKA HEoa Ta omoia 6ev
KOTATAOOOVTOL O€ KA o armo TG UTIOAOLTTEG KATNYOopLeg. MPOKeLTaL yLa ETTEVOUOELG TIOU ATTOKTOUVTAL
yla aKaBOpLOTO XPOVLKO SLACTN A KL OL oTtoleg prmopel va mwANBoUV peAovTiKA. Ta KEPSN A TNILES
TIOU TIPOKUTITOUV o TNV amotipnon kataxwpouvtal ansubeiag ota I6ia KeddAala tng Etatpeiog.

3.4 YmoAoylouog ebAoyng agiog
EmevdUoelg mou SLampayUatelovIal O OPYAVWUEVEC XPNUATOYOPEG ATMOTIHWVTIAL 0TV gUAoyn
afla toug, n omoia mpoodlopiletal pe Baon tnv tPEXouoa xpnupototnplaky afia tnv nuépa

kAelolparog Twv OKOVOULKWY KataoTtdoswv.

OAeg oL KOVOVIKEC OUVOAAQYEC ayopdg Kal TMWANoNG enevdUCEWV O€ XPNHOTOOLKOVOULKA
TIEPLOUCLAKA OTOLXElD KaToxwpoULVTAL TNV huepopnvia ocuvapng tng cuvaliayng n omoia
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avtLoToLyel otnv nuepopnvia katd tnv omnola n Etalpeio Seopevetal va ayopdoeL i vo TWANRCEL TO
XPNHOTOOLKOVOLLKO TIEPLOUGCLAKO OTOLXELD. O OPOG «KAVOVIKEC» GUVAAAAYEG ayOopAG Kol TTWANONG
XPNLOTOOLKOVO LKWV TIEPLOUGCLOKWY OTOLXELWV amaltel n mapddoon Toug v OAOKANPWVETAL EVTOG
TOoUu XpovikoU TAalciou Tou £xouv Beomioel Ta VOUOBETIKA Opyava N €xel kabBlepwBel amnod v
TPOKTLKNA AELTOUPYia TWV OYopwV.

3.5 AcdaAiotipla cupBOAAl — XPNHOTOOLKOVOULKA OUMBOAda - cuppoAata Topoxng
UTNPECLWV

H Etawpeia edappolovrtag tig Swatagelg tou ANMX.A. 4, Slaxwpilel ta cupPolald tng o€
aodaAlotripla cupBoAaLa, XpPNUOTOOLKOVOULKA CUUBOAOLA KoL GUUBOAALO TTAPOXAG UTINPECLWV.

Aodaliotrplo cupBorato sival éva £yypado (cupBoAato) oto omoio to éva GUUPBAAANOLEVO HEPOG
(n AodaAiotikn Emieipnon), amoSExeTal onUAvVTKO aodaALloTKO Kivéuvo, CUUPWVWVTOC HE TO
AaAAo cupPaAlopevo pépog (tov aodalilopévo) fj alo Sikatouyo, va Tou KataBAAel TapoyEg, av
£VaL OUYKEKPLUEVO, oAAA aBEPaLo PeEANOVTIKO yeyovog (TO aoPaALOUEVO YEYOVOG), EXEL APVNTLKA
enidpaon oTNV OLKOVOULKA KATACTAON TOU 0.oPAALCHEVOU.

H Etaipeia ekdidel cupBoratla ta onoia dpEpouv aohaALloTKO 1 OLKOVOULKO Kivduvo f kat ta dvo.
Otav oto cupPoialo mpoPAEMOVTOL OMOKAELOTIKA KAl LOVO TIPOXEC TIOU £ivol EEAPTWHEVES Ao
TNV EMEAEVCN TOU A0POALOHEVOU YEYOVOTOC, TOTE 0 AohAALOTIKOC KivEUVOC elval TAVTA GNUAVTLKOG
KoL To cupBoAalo ival mavta acdaAlotiplo cupBoialo.

Otav 6pwe oto cupPoiato mpoPAEmovTal Kol TIAPOXEG TToU £ival aveéaptnteg amd TNV eNEAEUON
ToU 00daALOUEVOU YEYOVOTOG, TOTE O AODAALOTIKOG Kivouvog Bewpeltal onpavikog, av ot
TapoxEg mou Ba kataBAnBouv amno tnv Etalpeia katd tnv eméleuon tou, umepBaivouv ouclwdwg
TIG ave€ApTNTEG TOU A0DAALCHUEVOU YEYOVOTOG TTAPOXEC.

Ta oupPBorala mou GEPOUV AMOKAELOTIKA KOL HOVO OLKOVOMLKO KivBuvo 1} $p€pouv OLKOVOULKO
KivOuvo pE Hn onuavtikd acdaAlotikd kivéuvo Bewpouvtal XpnHATOOIKOVOULKA cupBoAata, Sev
elvat 6nAadn aopaliotrpla cupforala.

To cupBoAatLa TIoU €XOUV PUNGEVIKO aohOALOTIKO Kal eeVOUTIKO Kivéuvo Bewpouvtal cupBoiata
TIAPOXNC UTINPECLWV.

3.5.1 Aocdaliotipla cupBoAaia

Ta aodaliotripla cupfoiaia TafvopouvTal ot akOAouBeg U0 Katnyopleg:
3.5.1.1 AodaAiotripla cUpBOAALO LOKPAG SLAPKELOG

Aodalilovtal yeyovota (m.x. Bavartog anod onoladnnote attia, emPiwon, avikavotnTa) O ATOULKN
1 opadikn Baon, e kaBoplopévoug OpoUC Kol CUVBNKEG, yla LeydAn cuvnBwg Sidpkela. H Etalpeia
umoxpeoUTOL va TapéXel TNV acdaAloTiky KAAUYPN yla To XPOVIKO SlaoTnua mou opiletol otnv
oodaliotikn) cvpBaon, xwpic va datnpel to Sikaiwpa tNg Katayyeliag, ektoc kol £dv Sev
kotaBAnBouLv ta aoddAilotpa 1) cuvtpExouy Wolaitepol ) ormoudaiot Adyol StakomAg tng aopaiiong
mou avadEpovtal oToug dpouc Tng oL PaoNG.

3.5.1.2 Aocdaliotipla cupBoiaia Bpaxeiog StapKeLog

Acdalilovtal yeyovota (my. Odvato¢ amd otuxnuUa, avikavotnta, KoaAUWYELS Uyelag
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SeutepoBadulag mepiBaiPng kat kGAuPn coPfapwv acBevelwv) o€ atoukn 1 opadikn Baon, Ue
KoBoplopEVOUG OPOoUG KOl OUVONKEG, ylol pLKpn ouvnBwg Sitdpkela. H Etalpsia mopexel tnv
aodaAloTikn KAAuYn yla To Xpoviko dlactnua mou opiletal otnv aodallotikr) cupBaocn, diatnpel
oUW To Sikalwpa TNG KatayyeAlog Tng cUUPaonG Kal yla dAAoug Adyoug ANV TNG KN KATaBoANG
TWV aocpoiiotpwy.

3.5.2 XpPNMUATOOLKOVOULKA GUBOAaLA

XpnUuatoolkovoulka cuufoiata eival to cupPforala mou £xouv Tov TITAO TNG 00POALOTIKNG
oupBaong, GP£POUV OUWCE AMTOKAELOTIKA KOl LOVO OLKOVOULKO KivEuvo 1 d€pouv olkovouLko kivéuvo
UE LN ONUAVTIKO acdaAloTikod Kivduvo.

H Etaipeia kbidel xpnuatoolkovoulkd cuppolata (opadikd cupPolata Slaxeiplong kebahaiwv)
og opadikn Bdon, Ta omola avikKouv otnv Katnyopia Twv cupPBolaiwv kaboplopévng elopopag. H
Etalpeia slompdrttel Kol Stoxelplletal tig mpokoBOoplopéveg lodopeG Kal Ta KebAAALO Twv
Aoyaplacpwv Slaxeiplong Kot KatoPAANEL TAPOXEG LE TN CUUTIARPWON ipokaBoplopévng nAkiog
HE TNV ywo omoiadnmote Adyo amoxwpnon tou oodallopévou amod thv opddo. H Etatlpeia
avayvwplilel wg €60d0 TNG TNV apolpn Slaxeiplong Twv kebahaiwv kot wg €€0do tng tnv MioTtwon
TWV €008wv enevdlong ota umo Sloxeiplon opadikd cupBoAata.

H Slaxeiplon Twv kedoAaiwv Twv Aoyaplaocpwy yivetol amno tnv Etalpeia. ITIC TEPUTTWOELS TOU OTA
XPNUOATOOLKOVOULKA ocupBOAata meplappavovtal 6pol eyyunong wg mpog tnv amodoochn Ttou
gmutokiov, n Etatpeia mpoPaivel os €Aeyxo TG €MAPKELAC TWV KEPOAALWY TWV AOYapLACHWV
ocUudwva pe to A.NX.A. 4.

O €Aeyxoc ylvetal o KABe nuepopnviol KAELGILATOC TOU LOOAOYLOUOU, XPNOLLOTIOLWVTOS TPEXOUOEG
EKTIUNOELS TWV UEAAOVTIKWV TAPELAKWY POWV Twv oUpPBoAaiwv. Ol UEANOVTIKEG TOWELAKEG POEG
AapBdvovral umtdodn ya 6An tn SlapKela yia Tnv omola £xel SeopeuBel n Etalpeia kaw tposgodpAouvral
XPNOLOTIOLWVTAS KAMTTUAEG ETUTOKIWY, WG AUTEG £XOUV OTO KAEIGLLO TOU LOOAOYLOLOU.

3.5.3 IupBoAaia mapoxrG UMNPECLWV

Jtnv Katnyopia autn mephapPavovral to cupBoiata mou ekbidel n Etaupeia kot Staxelpiletat yo
AOYOpLOOUO TWV KATOXWV TwV cUpBolaiwy. Ta avwTépw cupBolata £xouv UNSeVIKO aodaALoTIKO Kot
£MEVEUTIKO KivEUVO KoL TTOPEXOVTOL OE OTOLKN i OpadIkA BAon. ITnv Katnyopia auth teptapBdavovral
Ta mpoiovta TapeutipLo Kat Yyeia, Bonjour Primary, Bonjour Optimum, Bonjour Value, Bonjour Access
KaBwg emiong kat cupBoAata mou poodEpovtal oe aodaillopeveg opadec. Ta €006a Twv cupBoAaiwy
auTWV avayvwpilovtal cupdwva e to IFRS15.

3.5.4 Aocdaliotikeg TpoPAEYELG

MpOoKeltal ylo TIC CUMPATLKEC UTIOXPEWOELC TNG ETalpeiag mou mnydlouv omd ta aodaliotipla
cupBoOAata kot Stakpivovratl otig akdAouBeg KotTnyoplec:

3.5.4.1 MoaBnpoatikég mPoPAEYPELS

Mpokettal yla o pabnuatikd andbspa twv aodpaliotnpiwv cupfolaiwv to omolo umoAoyiletal
KOTA TNV NUepopnvia ocuvtagng Twv Olkovopkwy Kataotdoswy kat opiletal oav n dtadopd mou
TPOKUTITEL PEeTafl TNG Mapoucag aflag Twv XPNHUATIKWY UTIOXPEWOEWY TIOU €XEL avaAdfel n
Etapeia yla kaBe achaiiotrplo cuBOAALO, CUUMEPIAAUPBAVOUEVOU KAL TOU QMOBEUATOG TWV UN
SlaveunBévtwy otoug achaAlopévoug Kepdwy Kal TnG mapoloag agiag Twv kabapwyv achaiiotpwy
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Tou odeidovtal anod tov achaAlopévo Kat eival katafAntéa otnv Etalpeia péoa ota emopeva £tn.
H dwadopd aut umoloyiletal pe avaloylotikég pebodoug. OL umoloylopol Baoilovral oTig
napadoxEG mou opilel n EAANVIKN PuBuiotikn Apxn. Z& MePIMTWOoN MOU TPOKUTITEL {NULA oo Tov
£\eyx0 EMAPKELAG TWV AnoBepdtwy oxnuatiletal emumpooetn npdPAen.

3.5.4.2 MpoPALYelg yia pun SovAevpéva aodaiiotpa

Ixnuatifovtal povo yla to achAALoTpa Kal SIKalwpoTa cupBolaiwy, 0tav KataxwpoUuvial ooV
aoddallotpa, ou €xouv gyypadel Kal TMepAAUBAVOUV TO TUAMO OUTWV TOU KAAUTITEL XPOVLIKNA
nieplodo peTayevéoTepn TG NUePOUNViag KAELGIHATOC TOU LoOAOYLOHOU.

3.5.4.3 AnoOespa KvdUvwv o€ LOXU

Mpokeltal yla mpooBetn mpoPAsPn n omoia oxnuatiletal KATA TV NUEPOUNVIa KAELOILATOC TOU
LooAoyLlopoU, o€ Tepimtwon mou to amobepa pn SouAsupévwy acdaliotpwy ektipdtal otL Sev
gnMapKel yla tnv KGAL PN Twv MPpoPAENOUEVWY {NULWV Kot 08wV Twv acdaliotnpiwv cupBoraiwv
TIOU €lval 0€ oYU KATA TNV NUEPOUNVIO QUTH.

3.5.4.4 TMpoBAEYPELS yLO EKKPENELS OIOTNULWOELS

Mpokewtal yia TI¢ TMPoPALYPel mou oxnuatilovrtol Katd tnv nUeEpopnvia KAswolpatoc Ttou
LOOAOYLOUOU yLa TNV KAAUYN TWV UTIOXPEWOEWV aTtd acdaALoTIKOUG KLvEUVOUC TIou £XouV emEABEL
UEXPL TNV NUepopnvia autr, avetdptnta and to edv €xouv 1 OxL SnAwBel, yla Toug onoioug dev
£xouv KoTaBAnOel Ta OXETIKA TTOOA TWV ACHOALOTIKWY AolNULWOEWY Kol TwV cuvadwv e€66wv N
bev £xeL mpoobdloplotel To akplBég UYPog Toug N apdloPnteital n éktacn tng guBUVNG NG
oodalloTikng emixeipnong. To ULPOG TNC ekTILOVUEVNG TIPOPRAsPNG Tipoodilopiletal pe Bacon TIg
Slo0éoiueg mAnpodopieg Katd tnv nuepounvia KAElGIHATOC TOU LOOAOYLOHOU, OTIWG EVOELKTIKA
ovadEpovtal, TPOYUATOYVWHOOUVEG, LATPLKEC EKOECELG KOl SIKAOTLKEG amodATELG.

OL tpoPALYELC yLa eKKPEUEC amolnuLwoelg eplapBdvouv kat mpoBAsdn yia InULEG mou €xouv
oupBel kat bev €xouv avayyeABbel otnv Etatpeia katd TV nUeEpopnvio KAELGIHLATOC TOU LoOAOYLOHOU
(I.B.N.R.). O umoAoylopog autng yivetal pe Bacn tnv oxvouoa achaALloTikr vopobeoia.

3.5.4.5 TANPWTEEG MAPOYXES

Mpokeltal yla mood achoAloTIKwy Tapoxwv (rLy. Angewv, eéayopwv) mou odeilovtal otoug
aodallopévoug kal yia dtadopoug Adyoug dev £xouv e€oPAnBel LéxpL TNV NUEpOUNVia KAELolHATOG
TOU LoOAOYLopOU.

3.5.4.6 MpoPAiYelg yia acdaAioTipLlo CURBOAOLA TTOU GUVSEOVTAL LE EMEVOUGCELG

Eivar ot mpoPA£Pelg mou mpoopilovtal yia va KaAUPoUV UTIOXPEWOELS TIOU QATIOPPEOUV Ao
cUMBOAaLa TTOU OL TTAPOXEC TOUG eival cuvbedepéveg pe tnv afia peptdiwv XpNUATOOLKOVOULKWY
péowv. OL mpoPALYelc auTég avayvwpilovtal otnv Katdotaon Owkovoukng Oéong otnv gvAoyn
ofla TV OYETIKWYV eMeVOUOEWV.

3.5.4.7 ‘EAey)xoq emdapKeLlag acpoAloTikwy tpoBAEP WV

H Etalpeia mpayuatomnolel og kaBs nuepopunvia KAeloipatog Tou IocoAoylopol €AeyX0 €MAPKELOG
TWV aoPaAloTIKWV TpoPALPY WY, cUpdPwva e To A.M.X.A. 4. ITNV MEPIMTWAN TTOU OL TIPOKUTITOUOEG

oo TOV £AEyX0 EMAPKELOG TwV aohoALOTIKWY TipoPAEPewv umoxpewoell tng Etalpeiag,
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unepBaivouv Tig aodalloTikég TpoPAEYELG TTOU €XOUV UTTOAOYLOTEL e BAON TO LOXUOV VOUOBETIKO
mAaiolo, n Sladopd aufavel TG acdalloTikéG TPOPAEPEIC TwV gpyacilwy TIoUu odopd Kat
emPBapUveL Ta AMOTEAECUOTA TNE XPHONG Lo TV omola Slevepyeital o EAey)og.

Katd tn Slevépyela Twv eAEyXwV EMAPKELOG TwV aodAALOTIKWY TIPoPAEPewV Sev TTpoEKuav
Sladopec oL omoieg Ba €npene va emBapUVouV TO ATOTEAECHA TNG TPEXOUCOAC XPNONG.

3.5.5 Ektipnon acdaliotikwv ntpoPAEPewv

H extipnon twv aodpaiiotikwyv mPoBAEPewv Slevepyeital KOTA TNV NUEPOUNVIA KAELGILOTOC TOU
LooAoyLopoU cUpdwva UE TIG TIPOPAETIOUEVEG APXEG KOL KAVOVEG QTOTIUNONG ova Kotnyopia
aopaAlotikng mpoPAsPng. Q¢ Baon unoAoylopol tTwv acdaliotikwy tpoPAEPewv Adappdavovtal ot
Slatagelg and tnv EAANvikr) PuBuiotikn Apxfy o€ ouvluaopd e TG peToPatikeég Slatdelg Tou
A.NMXA. 4, «cAcdaAiotipla ZupBoiatay, 6cov adopd Th Mpwtn ¢don edbappoync tou Mpotumou.

3.5.6 Awadopd acdaAioTikwv NPoPAEPewv

H Swadopd twv acdalotikwv TpoPAEPewv (av€non/usiwon) os oxéon HE TPONYOUMEVN
amotipnon toug, petadEpetal ota AntoteAéopata Xpriong 66o adopd Tig avaloyouoes mPoBAEPELS
eni dilag kpatnong tng emuxeipnong. To UMOAOLTO TOCO HETADEPETAL O XPEWOH TWV
avtaodaAloTwy, cUpdwva pe 6o TpoPBAEMOVTAL OO TG AVTATPAALOTIKEG CUUPACELC.

3.5.7 AvtacpaAloTKEG CUNPBACELS

Ta op€An TG Etarpeiag amod tig aviaohaAloTIKEG CUMPBAOCELS IOV £XEL cuva el avayvwpilovtal cav
oTolXela TOU EVEPYNTIKOU KOl KATOXWPOUVTOL 00V «ATTALTACELG a0 AVTAOHAALOTEGY.

H Etalpeia efetalel edv oL amaltioelg and aviachaAloTtEG £Xouv UTOOTEL amopeiwon Katd tv
nuepounvia ouvtaéng twv OKOVOUIKWY KaTooTAcEwv Kol €AV €lval amapaitnto HEWWVEL Tn
Aoylotikn agla Toug avaAoywe Kat avayvwpilel tn {nuia anopeiwong ota AloteAéoparta.

Mia anaitnon and avtaodaAloth lval amopelwPeévn OTAV KOl LOVOV OTav:

(o) YmApxouv QVTIKELUEVIKEG ATOSEIEELS, WG ATIOTEAECHA YEYOVOTOG TTOU CUVERN UETA TNV APXLKN
avayvwplon Tng anaitnong, otL n Etalpeia evdéxetal va pnv eLlompagel oAOKANPO TO OGO OV
Tou avaloyel cUpdwva e Toug dpoug Tou cupPolaiou, Kat

(B) To yeyovog autd éxel aflomioto UETPROLUn emidpacn ota mood ta omoio n Etatpeio Ba
ELOTIPGEEL amo Tov avtoodalloth.

3.5.8 Metadepopeva £€06a TPOOKTNONG

Mpokeltal yla TpounBeleg Kol Aoutd ££oda MPOOKINONG TOCO TWV VEWV aohaAlotnplwv
CUMBOAALwY 000 KaL TWV OVOVEWOEWV, T OTIOL0L KATAVEUOVTOL OTLG XPHOELG OVAAOYQ JIE TOV TPOTIO
KaTaBoAng Toug, To €idog Twv cupPoraiwv kat tn SLAPKELA TOUG.

3.6 EVOWMOTEG OKLVNTOTIOLNOELG

TNV Katnyopia auth nmepl\apBavovial mpooOnkeg Kal BeATIwOoEeLS 0 HoBwUEVa akivnTta KabBwg
KoL AoLtd KvNTO £€OMALOUO.
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OL EVOWMOTEG AKLVNTOTOLAOELS OTEIKOVI{OVTOL OTO LOTOPLKO KOOTOG KTNONG, WELWMEVEG UE TIG
CWPEUMEVEG ATIOCBECELG KOl TLG TUXOV QTTOUELWOELG TNG a€lag TOUG.

To KOOTOG KTHONG KOl OL CWPEVUUEVEG OMOCPBECELG TWV EVOWUOTWY OKLVNTOTOLNCEWY TIOU TIWAOUVTAL 1)
amooupovtal, UETaPEPOVTAL AMO TOUCG AVIIOTOLXOUG AOYAPLOCHOUG TN OTYUA TNG MWANCNG A TG
andoupong Kat orolodnmote kEpdoc N {nuia mpokUTTeL, mepAapBAavetal ota AtoteAéoparto.

AQTIAVEG TTOU TIPOYLATOTIOLOUVTAL YL AVTLKOTAOTAGCH TUAHOTOG TWV EVOWHATWY OKLVNTOTIOLCEWY,
gvowpatwvovtal otnv afla tTwv nayiwv, epodcov pnopel va umooylobel aflomiota, ot avéavouy
T peMovTIKA odéAn mou Ba amokopiosl n Etalpeia amd 1o maylo. OAeg ol GAAeg SamAveg
KOTAXWPEOUVTAL 0T ATIOTEAECHATA LE TNV TIPAYATOTIOINGH ToUC.

Ta KOOTN TIoU OXETI{OVTOL LE TIG UTIOXPEWOELG VLA OITOCUPON TIaYiWwV oToXElwV avayvwpilovtal,
otnv nepiodo mMou AUTEC SnUloupyolvTal Kal 0To BaBuo Tmou Umopel va yivel pa Aoyikn ektipnon
™N¢ eVAoyng aiag Toug. Ta OXETIKA KOOTN TNG amOcupong KepalatomololvTal, we LEPOS TNG atiag
TWV QTTOKTOULEVWY EVOWUATWY AKLVNTOTIOLOEWV.

3.7 AnooBE£CELG EVOWLATWY OKLVNTOTOLOEWV

OL amooBECEL TWV EVOWHOTWY OKLVNTOMOLNCEWV Aoyl{ovtol cUCTNUATIKA pe TN HEB0SO Tng
otaBepng amooPfeong, otn OSlApKeld TNG EKTIUWUEVNG WOEAUNG (WA TWV EVOWHOTWY
OKLVNTOTIOLROEWVY, N omolia enavefetaletal o mePLOSIKA BAcon Kol avoAUETAL TTOPAKATW:

- Eykataotdoelg og akivnta tpitwyv — Baon Twv 6pwv tTng cupBacng picbwong
- 'ErmuumAa ko Aoundg e€omAlopdg — AmooPeon oe 5-10 €tn

H evamnopévouoa afla, edv Sev elval aohpavin, enavanpoodlopiletal o etnola Baon.

3.8 ACWHOTEG OLKLVNTOTIOLOELG

YTnv Katnyopia auth nepthapBavovral ot ASeleG AOYLOULKOU.

OL 0lOWHATEC AKLVNTOTIOLAOELG, avayvwpilovtal oTo KOoTog KTRonc. H wdEéAun {wh Twv acWHOTWY
OKLVNTOTIOLNOEWV UMOPEL va elval Teploplopévn | amepldplotn. To KOOTOC TWV ACWHOTWY
OKLVNTOTIOLNOEWY, HE TIEPLOPLOMEVN WPEALUN {wh, anmooBEvetal otnv Mepiodo TNG EKTLLWHIEVNG
WohEALUNG LwnG Toug, pe otabepn LEB0SO amodoBeon. To KOOTOC TWV OLCWHATWY AKLVNTOTIOLHOEWY
pE ameploplotn wohEAun {wn dev amoofévetal. YMoAelupatikég atleg Sev avayvwpilovtat. H
WOEAN Twh TWV OCWHOTWY OKlvNToToLloswv aflohoyeltal oe etnola Bdon. Ol ACWUATES
OKLVNTOTIOLNOELG HE ameploplotn wdEALN {wr A&y ovTal ylot OMOUELWON, TOUAAXLOTOV £TNOLWG,
oe efaTOpKEVEVO eminebo N ot emimedo povadag dnploupylag XPNHOTOPOWV OTNV omola
QVIKOULV.

OL QCWOTEG AKLVNTOTIOLNOELG LLE TIEPLOPLOHEVN SLapKeLa {wN G, armooBEvovTal amod TV nUepounvia,
KOTA TNV omola eival SLaBEoLUe Tpog xpron.

Metayevéotepee  Samave¢  emi  kedpoAalomolnBéviwy  ACWHATWY  OKLVNTOMOL|OEWY,

kedaAatomolouvtal POVo OTav AUEAVOUV TO LEAAOVTLKA OLKOVOULKA O0dEAN, TTOU EVOWLATWVOVTOL
OTO CUYKEKPLUEVO IEPLOUGLAKO oTolyelo tou avadépovtal. OAeg ol dAAeg Samaveg, e€odomolouvtal
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LE TNV MPAYHOTOTOINCH TOUC. H ekTiHWHEVN PEON WPEALUN {WH) TWV ACWHOTWVY OKLVNTOTOLGEWY
€xeL oploOel o€ tpla €Tn.

3.9 ®o6pog elcodpaTog

H emBdpuvon g xpriong Le ¢opo swoodripatog amoteAeital amd tov tpexovia Gopo Kal Toug
avaBaropevoug popouc. H emiBdpuvon yio $Opo £l00SALOTOC KATAXWPELTAL 0Tl ATTOTEAECATA,
£KTOC TOU ¢$Opou ekeivou mou adopd cuvarlayég Tou Kataywpndnkav ameuBeiag ota 161
KedaAala, o omoiog otnv mepintwaon auth Kataxwpeitol aneubeiag, katd avaAoyo tpomo, ota 161
KedbaAala.

O tpéXwv dOpo¢ L00dNaTOG UTIOAOYITETAL £TTL TOU hopOoAOYNTEOU ELOOSAUATOC TNG XProng, Baosl
TWV LOXUOVTWY CUVTEAECTWV POPOU, KOTA TNV NUEPOUNVIA TOU LOOAOYLOMOU.

O avaBaM\opevol ¢popol ewoodrpatog umoloyilovtol pe tn péBodo umoloylopol Baocel Tou
LooAoyLlopoU Kal adopolV TEPIMTWOEL TPOoWPWVWY Sladopwv petafld TG POoPOAOYLKAG
ovayvwplong otolxeiwv Evepyntikou Kat Mabntikol Kal avayvwpLong Toug yla okomoug oUVTaéng
TWV OLKOVOULKWY KATOOTAOEWV Kol UToAoyilovtal He T Xpnowlomoinon twv ¢opoAloyLlkwv
OUVTEAECTWVY TIOU Ba LoYUoUV KOTA TIC XPAOELG TTIOU QVOUEVETAL Vo ovaktnBouv Ta otolyeia Tou
EvepyntikoU Katl va taktonolnBolv oL uTtoXpewaoels. Ot avaBar\opeveg GopONOYLKEC ATIALTOELG
ovayvwpllovtal yLo TIG EKTTECTEEC POOWPLVEG SLadOPEG KOl TIG aXPNOLUOTOoinTeC GOPOAOYIKEG
Inuieg, otnv éktacn mou ival mBavo otL Ba uttapéel emapkeg LEAAOVTIKO popoAoynTED ELCOSNUA,
£VaVvTL TOU omoiou ol axpnotponointeg popoAoyikég Inuieg umopoLv va xpnotlpomnotnouv.

3.10 MpoypappaTo TTOLPOXWY GTO TPOCWTILKO

H Etalpeia CUUPETEXEL O MPOYPAUMOTA KABOPLOUEVWY TIOPOXWY KABWE Kal o MpoypappaTa
KoBoplopévwy elcdbopwv.

3.10.1 Npoypdppata KUBOPLOUEVWV TOLPOXWV

JUpdwva pe to EAANVIKO Epyatikd Aikoto (N. 2112/1920), 6tav ot untdAAnAol mapapévouy otny
umnpeoia péxpt tnv nAtkia cuvtaglodotnong, Sikatouvtal epamal mapoxnc n onoia umoloyiletal
pe Baon ta XpOvio UTtNPECiag TOUG Kal TIG amoAdBEC TOUC KATA TNV NUEPOUNVIA TNE amoxwpnong
TOUG.

MNa to Adyo outd n Etalpeia oxnuartilet mpoPAedn, pe xprnon tng pebddou mpoPePAnuévng
TILOTWTLKAC povadag uroxpéwaong (projected unit credit), BAosl TNC omolag n UMOXPEWGN yLo KABe
£vav amno Toug Sikatouxoug apoxng, ivatl n avadoylotiky mapovoa aflo TG TAPOXAC KATA TNV
arnoxwpnon, OMwg autr £xel StapopdwOel pe Baon Ta £Tn TNG N6N avayvwpLlopévng mpolnnpeoiag.

Mo tov umoAoyLlopd TNG UTIOXPEWONG akKoAOUBE(TaL 0 TUTOG Kal 0 TPOMOG alénong TNG MApPOXNS
OTIWG TIPOKUTITEL ATTO TO VOO Kol AapBavovtal uroyn ta PéyLlota Loxuovta 0pLa, oL cUVONKEG Kal
OL TIEPLOPLOMOL, KABWC Kal TA EEXTOLKEUEVA OTOLXELO TOU SLKALOUXOU TAPOXNG.

Eniong, AapPavovtatl umon kat aitia e€66ou ano tnv untnpeoia, n péon etnota peAAovtikn avénon
™¢ pwoBodooiag, kKabwg kot To MPoefodANTLKO ETUTOKLO, KATA TNV nUepopnvia KAslolpatog tou
LOOAOYLOUOU, SLAPKELOG CUUPBATAG UE TNV EKTILWHEVN SLAPKELD TwV SECUEVTEWVY YLA TIOPOXEG.
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To UPog ™G uTIoXPEWONG IipoadlopileTal o etriola Bacn, PACEL AVAAOYLOTIKNG LEAETNG TTOU EKTIOVE(TAL
OO TUOTOTOLNEVO aVEEAPTNTO AVAAOYLOTH.

3.10.2 Npoypaupata KaBopLoHEVWV ELohopwv

H Etaipeia katafarAel kaboplopéva Kata mepimtwon mood elopopwyv o aveéaptntoug popeic kat
OUYKeKpLUEVa o€ dopeic aodaliong Tou Anpoaciou Kal oe aodaAlOTIKEG eTalpeiec. H umtoxpewan
¢ Etapeiag e€avtAeltar otnv katafoAr) tng katd mnepimtwon ewodopds. Ou elodopég
avayvwpilovtal ocav Samaveg Mpoowrikol edpappoloviag tTnv apxn Twv Souleuuévwy. Tuxov
TIPOTANPWHEVEC El0POPEC avayvwpilovtal cav amaitnon epocov cuvodelovTal eite e emLoTpodn)
UETPNTWV £(TE pe pPeiwon HEANOVTIKWY ELOGOPWV.

3.11 MpoPAePerg
H Etalpeia Stevepyei mpoPAedn yLo evOEXOLEVEG UTIOXPEWOELG KAl KLVESUVOUG OTav:

o) YITAPXEL TEKUALPOUEVN 1} VOULUN TIAPoUoO UTIOXPEWGCH WE TTOTEAEGHLA YEYOVOTWY TNG TOPOUCAS
KoL TapeABoucwy XprioEwv.

B) To mooo TG umoxpEwaong ival Suvatov va TPoadloploBel OVTIKELLEVIKA Kol agLlomLoTal.

y) Elvar mBavy n ekpor] TMOpWV TIOU EVOWUATWVOUV OLKOVOULKA OGdEAN TIPOKEIUEVOU v
SlakavovioBel n urtoxpEwon.

To 10006 TwV MPOPAEYPEWV EMAVEKTLLATAL KOl TIPOCAPHUOTETAL KATA TNV NUepOoUnvia ouvtagng Twv
OLKOVOULKWY Kataotaoswv. H avayvwplon twv mpoPAéPewy yivetal otnv mapouvoa afia Twv
kedaAaiwv ou avapéveTal va amattnBouy yLa Vo TOKTOTOL| 00UV TNV GUYKEKPLUEVN UTIOXPEWON.
O umoAoylopég tng mapovoag afiag otnpiletal os MPoeEoGANTLKA ETUTOKLO TTOU QVTOVAKAOUV TLG
ONUEPLVEC EKTLUNOELS YLOL TNV XPOVLKN a&la Tou xprpatog. MpoBAEPEeLg yia LEAAOVTLKEG AELTOUPYLKEG
Inuieg dev avayvwpilovtal. To MOCO TNG OXNUATIOUEVNG TPOBAEYNG emavekTILATAL O KOOt
nuepopnvia cUVTAENE TWV OLKOVOULKWY KATAOTACEWV.

Ot nén oxnuoatioBbeiosg TPOPAEPELC pewWvVOVTAL HE TA TOOA TOU KataBAaMlovtol yla To
SLOKAVOVIOUO TWV OCUYKEKPLUEVWY UTIOXPEWOEWY. MeANOVTIKA yeyovoTa Ta omoia Umopel va
EMNPEAOOUV TO TO0O Ttou Ba amattnBel yLo TNV TAKTOMOINGN TNE UTIOXPEWAONG VLo TNV omoia £XEL
oxnuotoBel mpoPAedn, Aappavovtat urtddn HOVo GTav UTIAPXOUV EMAPKEIC OVTIKELUEVIKEG eVOEILELS
otL Oa mpaypatomnotnOolv.

AMolnNULWOELS TToU TUXOV AapBavovtal amd tpitoug Kat adopolv péPog 1 OAO TO TIOGO TNG
EKTLLWHEVNG EKPONG, avayvwpilovtal oav otolxeio tou Evepyntikou, pévo otav sival BEPRain n

elompaén toug. Itnv Katdotaon Anoteheopdtwy, To £€060 ou adopd tnv npoPAen epdaviletal
cupPndLopévo e To TTOCO TTou avayvwpiletal yla amolnuiwon.

3.12 ‘Ecoda kat'E§oda aro TOKoug

To é006a Kal ta £€0da amd tokoug avayvwpilovtal oe SouAsupévn Baon ota AmoteAéopata yla
OAa ta TokodOpa HECQ, XPNOLUOTIOLWVTAC TN LEBOSO TOU TPayLATIKOU EMITOKIOU.

H pébodog tou mpaypatikol emtokiov eival pla péBodog umoAoylopol Tou avamocBeotou
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KOOTOUG EVOC XPNUATOOIKOVOULKOU OTOLXELOU KO ETIHEPLOUOU TWV £006WV N £€66WV amd TOKOUG
KOTA TN SLAPKELA TNG OXETIKNAG TIEPLOSOU.

MPAYHOTIKO ETUTOKLO £lval TO €MITOKIO Tou Tipos€odAel akplPwC TIG AVOUEVOUEVEG POEG TWV
MEAAOVTLKWV ELOTIPAEEWV 1) TANPWHWY EVOC XPNHOTOOLKOVOULKOU UETOU PEXPL TNV AREN TNG (WG
TOU N TNV EMOUEVN NUEPOUNVIO AVATTPOCAPHUOYNG TOU ETILTOKIOU Tou, woTe N afla mpoedPAnaong
va LooUTal e TNV AoYLoTIKN afla Tou XpnUOTOOLKOVOULKOU HEGOU TiEpAABAVOUEVWY KoL TUXOV
£€66wv / 0068wV cuvalhayng.

XPNUOTOOLKOVOULKA oToLXela TTou £xouv amopelwBel, ekToki{ovial 0To VEO, AMOUELWHEVO TTAEOVY,
UTIOAOUTTO TOUG HE TO TIPOYUATIKO TOUG EMLTOKLO.

‘Eooba kal £€0da ek TOKWV umoAoyilovtal emiong Kot yla Ta Tokopopa XPNUOTOOLKOVOULKA HECQ
TIOU amoTLHwvToL otnv eVAoyn atla.

Ta aodpaliotpa mou elompattovtol and acdaliotripla cupforala avayvwpilovtol ota £€0oda
avaloylkd pe Bacn thv Soulevpévn nepiodo tng acdpaiiong.

3.13 ApoBEg ko £008a oo npounOeLeg

MpounBeleg kal ocuvadn £006a TOU TPOEPXOVIAL QMO GCUVOAAOYEG yla AOYQPLOCHO TPLTwV
avayvwpilovtal oTo AmOTEAECUATA KATA TO XpOVO EPAiWONG TG SUVAAAQYNC.

3.14 Mepiopata

To peplopato Tou SLOVEUOVTAL OTOUC LETOXOUG OMELKOVIIOVTOL GOV UTTOXPEWGON TN XPOVLKN OTLYUA
KOTA TNV omola eykpivovtal amnd tn Mevikr Zuvéleuon Twv MeTtoxwv.

3.15 MpoPAEPelg - Avadlopydvwon - EKKPEUELG SLKAOTIKEG UTLOOEDELS

OL mpoPAéPelg avayvwpilovtal otav n Etalpeia €xel pla umdpyouoa VOULKA N TEKUNPLWUEVN
UTIOXPEWON WG ATIOTEAECHA YeYOVOTWY Tou TtapeABovtog kat eival mbavo va amattnBel ekpon
TOPWV yLa SLakovoviopd TNG UTIOXPEWGCNE TO TTOCO TNG omolag unopel va ektipnOel pe alomiotia.

3.16 MoOwoelg

Ou amnattioslg tou AMNXA 16 ennpedlouv tThv Etalpeia wg pobwtpla Kal w¢ unekpwodwtpla. H
Etalpeia Sev €xel ULOBETNOEL TO VEO TIPOTUTIO QVASPOULIKA O KABe mponyoupevn mepiodo, ald
€xel ebapUOOEL TNV TPOTIOTOLNKEVN AVASPOLLKI) TIPOCEyyLon. ZUudwva pe Tt HEBodo auth, n
ouykpLtikn TAnpodopia dev avadiatuniwvetal. Katd tn petdfacn oto AMNXA 16, oL UTTOXPEWOELG
TIOU OMOPPEOUV ATIO TLG UDLOTAUEVEG AELITOUPYLKEC LoBwoelg mposodAouvTal XpnoLLOTIOLWVTAS
TO OXETIKO emutoklo mpoe€odAnong (incremental borrowing rate) kot avayvwpifoviat wg
XPNLOTOOLKOVOULKEC UTIOXPEWOELS Ao HIOOWOoeLS. Ta SKaWPOTA XprRong Twv TEPLOUCLAKWY
otolxeiwy, katd tnv 1 lavouapiou 2019, avayvwpilovtol o Moo MOU LGOUTAL E TNV UTIOXPEWGN
oo PULoBWOELG, TPOCUPUOCUEVO KATA TO TTOCO TIPOTIANPWHEVWV 1) §E80UAEVUPEVWY UIOBWUATWV.
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H Etalpela w¢ ekplobBwtng yo ta pobwpata  £o0o0da €XEL avayVWPELCEL XPNLOTOOLKOVOULKEG
QUTOLTAOELG OL OTOleG €XOUV TIPOEEOPANOEL UE TO OXETIKO EMITOKLO TpoefddAnong (incremental
borrowing rate) kal avayvwpilovtol w¢ XpNHOTOOLKOVOULKEG OALTAOELG ATIO ULIOBWOELG.

OL ONUAVTIKOTEPEC TIOALTIKEG KL TIPAKTLKEG SLEUKOAUVOELG TTOU £PapUOCTNKAY €XOUV WG EENC:

* H Etalpeia emélete va XpnoLUOTIOLNOEL TIG €EALPECELG TTOU TIPOPAEIOVTOL ATIO TO TIPOTUTIO YLA TLG
ouppaocelg picBwong ol omolec Anyouv €viog 12 pnvwv amo TV nuepopnvia tng apxlkng
edappoyng Kal Twv cUPBACEWY HioBwaoNnC yLa TLC OTIOLEG TO UTIOKELLEVO TTEPLOUGLAKO OTOLXElD elval
XaunAng agiac.

* Ta meploucLaka otolxela pe Sikaiwpa xpriong mapouvoialovral ota MNayla MEPLOUCLOKA OToLXELA
KoL avaAvovtal otnv onueiwon 15. Apopouv Ktipla kat autokivnta Xpnpatodotikng picbwong.

* OL XPNHOTOOLKOVOLKEG UTIOXPEWOELG OO ULOBWOELG TapouoLalovtol OTLG AOLTTEG UTIOXPEWOELG
KoL avaAvovtal otnv onueiwon 29.

* OL XPNUOTOOLKOVOULKEG QTALTAOELG oo UoBWoeLg mapouctalovtol oTig AOLUTEG OMOLTOELG KOl
avaAuvovtal otnv onueiwon 21.

H etapeia 6cwv adopd TIg LaKPOXPOVIEG XPNUOTOOLKOVOULKES TNG LLOBWOELG EXEL TIPOXWPIOEL OF
g€opAnoelg mooou 87.494,00 yia ktipta kat 1.641,97 yia avtokivnta. Emiong £xel elompagel and
UTIEKULOOWOELG KTLPpLWwV TO 000 Twv 6.999,52.

3.17 Anopeiwon agiog neEPLOVCLOKWY CTOLXELWY

To A.A.N. 36 anattel ONwC, TO AVAKTAOLO TTOCO EVOG TIEPLOUGLAKOU OTOLXELOU TIPETIEL VAL EKTLULATOLL
OTIOTESATIOTE UTIAPXEL EVOELEN OTL TO TIEPLOUCLAKO QUTO OTOLXELO eVOEXETAL val €XEL AMOUELWOEL, pe
e€alpeon TNV uTtEpOEia KAL TIC OWLATEG AKLVNTOTIOLNOELG LE amepLoplotn Stapketa {wrg, Ta omola
eAéyxovtal Touldylotov os trola Baon aveéaptnta av uTtapxel Evoelen. Otav n Aoylotikn ala
€VOG Teplouclakol otolxelou umepPaivel To avaKIAOWo TOCO6 Tou, N {nuia amopeiwong
KoTawpeltal oto AMOTEAECUATA, VLA TIEPLOUCLAKA OTOLXELO TTOU amelkovilovTal 0To KOOTOG, EVW
Bewpeital w¢ peiwon tng kabapng BEong, yla To MEPLOUCLOKA OTOLXElA TToU amelkovilovtal otnv
oavanpooappoopévn aia. Mo tnv ektipnon, av Kot kKatd mdéco undpxel onotadnmote eveln, OtL
£val TEPLOUCLAKO oTolxeio pmopel va sival amopelwpévo, Aappavovtal unodn, Kat eAdxloto,
£EWTEPLKEG KOL ECWTEPLKEC TTNYEG TTANpodOpnoNg.

Otav ol AoyloTikéG afieg umepPaivouV TIC EKTILWHUEVEG AVOKTAOLUEC afieg, avayvwpiletal {nuia
omopeiwong n omoia kataywpeitat omeuBeioc ota AmoteAéopota. H avoaktiown afia
npoodlopiletal wg n peyoAutepn afia, petafy tng kabapng TIHAC TWANONC Kat Tt oglag xprnong.
KaBapn tiun nwAnong eivat To mood mou pnopei va AndBel amod tnv mwAnon evog meplouctakol
otolxeilou, ota mAaiowa plag audotepoPfapouc cuvaliayrg, otnv omola ta UEpn £Xouv TANPN
YVWON KaL TTPOXWPEOUV OLKELOBEA WG, LeTd TNV adaipeon kaBes mpdabetou dpeoou e€66ou dLabeaong
TOU TIEPLOUGCLOKOU oTolxelou. MNa tnv eKkTipnon tng aflag xprnong, ol eKTIUWUEVEG UEAAOVTLKEG
XpnHatopoég nposfodAolvtal otnv mapoloa agia Toug, e TNV Xpron evog mpo Gopou emLtokiou,
TO OTolo AVTOVAKAA TIC TPEXOUOEC EKTLUNOELG TNG QYOPAG, Yia TNV SLaxpovikr agla Tou XprHatog
KO ylot TOUG KIvdUVoUG Ttou oxeTilovtal Pe aUTA TO TEPLOUCLAKA oTolxela. Mo £va eEPLOUCLAKO
otolxelo mou &ev OamMOdEPEL ONUAVIIKA QVEEAPTNTN TAUELAKN ELOPOH, TO OAVOKTOMEVO TOCO
KaBopiletal yla v povada mopoywyng TAUELOKWY POWV, OTNV OTola TO TEPLOUCLAKO oTolXElo
QVIKEL.
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Znuia anagiwong mou adopa unepatia, dev avrhoyiletat. Ooov adopd ta AoLTA MEPLOUCLAKA
otolxeia, n {nuia avtiloyiletal edv uTtApXEL AAAayr) OTLG EKTLLAOELG TTOU XPNOLLOTIOWBnKaV yLa Tov
UTTOAOYLOUO TNG avVaKTAOoLUNG aflag.

Mo ta Slabgoipa mpog MWANGN XPNHOTOOLKOVOULKA HECO, CNUOVTLKN 1] TIOPOTETAUEVN LElWON TNG
guloyng aloc Toug o ox€on e TO KOOTOG KTroNG ouVLOTA £vEelén amopeiwong tng agilag. Omnou
UTIAPXEL TETOL £VOELEn yla SLlaBEoiua TTpog MWANGN XPNLOTOOLKOVOULKA UECQ, N CUCCWPEEUMEVN
Inuia petadépetal anod ta idla kedaAola 0To AoyapLACHO OMOTEAECUATWVY.

ELSLKA ylo TA XpNLOTOOLKOVOULKA e SLakpatolpeva £wg Th AREn, evdeifelc anopeiwong pmopet
va aroTeAoUV Ta €€1G YEYOVOTA: ONLOVTLKI) OLKOVOULKA SUCKOALO TOU XPEWOTN I OMASAC XPEWOTWY,
kaBuotépnon 1 Slakomn TMANPWUAG TOKWV Kol 86cswv, mBavotnta xpeokomiag f AAANg
XPNHUOTOOLKOVOULKNG avadlopyavwong Kal TapoTnerolla OTOWXElD TTou Selyvouv HETPOLUN
UElWON OTIC AVOUEVOUEVEG LEANOVTIKEG TAUELOKEG POEG.

3.18 MAnpodopnon nepi TOpEwV ApacTtnELOTNTOG

To A.A.M. 14 «Avadopad kot MAnpodopnaon Mepi Topcwv Apaotnplotntag», BETEL KpLTHPLA YLo TOV
TPOCSLOPLOUO TWV OLOKEKPLUEVWY TOHEWV KOl YEWypadlKwV TEpLOXWV Spactnplotntog Twv
emixelpnoswv. OL topeic opilovral pe faon tn StapBpwon tng Etatpeiag, epdoov ol umevBuvol yia
™ ARYPn olKoVoUIKwY amodacswv mopakoAouBoUv TIC OLKOVOULKEG TTAnpodopiec Eexwplota. Ot
TOUELG TTou Tipémel va avadepBouv Eexwplotd mpoodlopilovtal Pe BACN TA TOCOTIKA KPLTHPLA TTIOU
B£teL o Mpotumo. H Spaotnplotnta tng Etalpeiag adopd amokAELOTIKA ToV Topéa acdalicewv
ZWN¢ Kal w¢ €k Toutou Sev amatteltal Slatopeakr) mopousiaon Twv KOVOUALWY TWV OLKOVOULKWY
KOTOLOTACEWV.

4 Awyxeipion Xpnpotoolkovoultkwv Kwvduvwv

O kivbuvog eivol eyyeving OTIC ETIXELPNUATIKEC SpaoTnploTnTeC. 2TOX0G TN Etatpiog eival n
KOTAAMNAN Slaxeiplion twv KwdUVwy, n emiteuén NG EMXEPNUATIKAG KOL OLKOVOULKAC TNG
oTpatnyLkng, Aappavovtag undPn Toug ECWTEPLKOUC Kal £EWTEPLIKOUC MEPLOPLOPOUG, XwpPIic va
umepPaivel TG KaBoplopéveg avoyecg Kivduvou. To mAaiolo Staxeiplong kivduvou mou edpappolelLn
Etalpia oto oUVOAO TwV SpaoTNPLOTATWY TNE, 0 OAOUG TOUG TUTTOUG KLYSUVWVY, umtootnpiletal amno
TNV KouAtoUupa tn¢ Etatpiac.

H Etatpeia ektiBetal og XpNUATOOLKOVOULKO KIVOUVO HECW TWV XPNHOTOOLKOVOLLKWY OTOLXEIWV TOU
gVEPYNTIKOU Kal TOUu Tmadntikol, TWV amalthoswv amnd TeAATeC, aviaodOoAlOTEG KAl TWV
npoBAEPewv TN Tuvoilovtal KATWTEPW OL KivOUVOoL OTOUG OToloug eKTIOETOL TIEPLOCOTEPO N
Etatpeia katl o TpOmocg pe Tov omoio touc Slaxelpiletal.

4.1 AocdalAloTtikog Kivéuvog

H Etatpeia, K TOU OVTIKELPEVOU, ekTiOeTal 0 aiodalloTiko kivbuvo. MpokeLtal yia Tov kivuvo mou
nmpokUTmtel amd acdollotipla cupPBorata Kol oxetiletal pe tnv mbavotnta va emeABeL To
o.opallopévo yeyovog (m.x. o BAavatog 1 n avikovotnta) Katl tnv apepotdtnta wg mpog to UPog NG
teAkNg amolnuiwong. Ano tv ¢uon twv acdpoaiiotnpiwv cupPoraiwv, o acdaAloTIKOC Kivouvog
glval tuxaiog kal EMOPEVWE N TIPOPAEPLLOG.
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e éva yaptodpuAdkio aodoAlotnpiwv ocupPoraiwv oto omoio epappoletal n Bswpla TwvV
TUOAVOTATWY yLa TNV TLLOAOGYNGN KOl yla TNV eKTiHnon Twv aodaAloTikwy TpoBAEPewVY, 0 BACLKOG
Kivéuvog mou avtipetwilel n Etalpela eival ot mpaypatomnolnBeioeg amolnuLwoeLg KoL TTOpoXEG va
umepBolV tig aocdaAloTIKES TIPpoBALPELS. AUTO pnopel va cupBel edv n cuxvotnta | / kol To UPog
TWV AMo{NULWOEWV KaL TTApoXwV eival LeyaAUTepa oo OTL ie apXIKA eKTLUNOEL.

Me okomod tnv ehaylotonoinon Kol opoAomnoinon Tou avwtépw Kwdlvou, n Etalpeia edapudlet
auotnPoUG Kavoveg avainPng twv aodallotikwy KvdUuvwy, dpovtilel va Slatnpel Tnv anapaitntn
Sloomopd Toug Kat va Toug emipeplilel katdAAnAa péow TG avtaoddiionc. OL MIVOKEG KATWTEPW
TapoucLalouv TNV CUYKEVIpWON Twv Kedalaiwv kwdlvou oe mévie opddeg aodallopévou
kepahaiou ava achaliopévn Lwn yla to £€tog 2019 kat 2018. Ta mood anelkovilovtol Tpo Kol PLETA
TV avtaopaAsla.

2019
Mpw tnv avtacpdaieia
(rmood os Eupw)

Metd tnv avtaoddaliela
(mood os Eupw)

Kedadalaia Kivéivou ava
(rood og Eupw)

0-20.000 256.382 61,78% 256.238 61,74%

20.000 - 50.000 110.703 26,68% 108.955 26,25%

50.000 - 100.000 27.601 6,65% 20.962 5,05%

100.000 - 200.000 15.021 3,62% 7.841 1,89%

>200.000 5.297 1,28% 1.713 0,41%

ZUvolo 415.004 100,00% 395.709 95,35%
2018

Metd tnv avtaoddaAeia
(mood og Eupw)

Mpw tnv avtaopaAsia
(mood og Eupw)

Keddalata Kivdivou ava
(mooa og Eupw)

0-20.000 148.294 44,11% 146.924 43,70%
20.000 - 50.000 134.736 40,08% 126.247 37,55%
50.000 - 100.000 29.607 8,81% 14.134 4,20%
100.000 - 200.000 16.515 4,91% 3.019 0,90%
>200.000 7.051 2,10% 531 0,16%
ZUvolo 336.203 100,00% 290.855 86,51%

4.2  Kwduvog Ayopadg kat Niotwtikog Kivéuvog

4.2.1 Kivduvog Ertitokiou

O «ivbuvog outOG oxetiletal HE TG METABOALEC TWV HEANOVIIKWY TOUEIOKWY POWV TWV
XPNUOTOOLKOVOULKWY oTolXeiwv, e€altiag Twv SLaKUPAVOEWY oTa emITOKLa. Ot SLOKUUAVOEL TWV
eTLTOKIWV emnpealouv os peyaio Badbuo kot tnv mapoloa oia TWV OVAUEVOUEVWY POWY arto pia
enévbuon N pia vtoxpéwon. Katwtépw mapatifetal N avaluon TwV EVIOKWY XPNHUATOOLKOVOULKWY
anattioswy ova epiodo AnEncg (dev mephapBavovtal oL HETOXEG KoL Ta apolBaio kedpdalata).
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2019 1-3 MHNEZ 3-12 MHNEZ 1-5ETH ANQ 5 ETQN ZYNOAO

ENEPTHTIKO
Oupohoya Slakpatoupeva otn Anén - N - - -
Enev8Uoelg yla Aoyaplaopo Twv achallopévwy - - - - -
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOolXEio o€

gVAoyn agia péow TwV amoTeAEoUATWY - - 4.697.133,09 2.314.306,41 7.011.439,50
XPNHATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQL
Slabéoua pog mwAnon - - - - -
Advela kal ATTOULTAOELG - 1.000.000,00 - - 1.000.000,00
Tapelokd AlaBéoipa kal LoosUvapa ouTwy 1.887.678,83 - - - 1.887.678,83
2YNOAO ENEPTHTIKOY 1.887.678,83 1.000.000,00 4.697.133,09 2.314.306,41 9.899118,33

3-12
2018 1-3 MHNEZ MHNEZ 1-5ETH ANQ 5 ETQN ZYNOAO

ENEPIHTIKO
Ouodloya Stakpatoupeva otn Anén - - - - -
Emevduoelg yla Aoyaplaopud twv acdaAiopévwy  1.396.563,02 - - - 1.396.563,02
XPNHATOOLKOVOULKA TIEPLOUCLOKA OTolKEla o€

eUAoyn ala péow TwWV amoTeAeoUATWY - - 504.006,16 5.672.993,02 6.176.999,18
XPNHATOOLKOVOULKA TIEPLOUGLAKA OTOLXELQL
Slabéoipa mpog mwAnon - - - - -
Advela kat ATt oeLg - 999.977,00 - - 999.977,00
Tapelokd AloBéoipua Kat LooSUvapa QuTwv 1.943.919,65 - - - 1.943.919,65
ZYNOAO ENEPTHTIKOY 3.340.482,67 999.977,00 504.006,16 5.672.993,02 10.517.458,85

Mua petaBoAn katd 50 povadeg Baong tou emitokiou Ba ennpéale ta (Sla kedpdaAata tng Etalpesiag kata
€221y

4.2.2 Kivduvog petoxwv

O Kivéuvog Metoywv eival o Kivbuvog HeTaBoAnG Tng agiog AOyw Twv amoKAICEWY OTLS TPAYMOTIKEG
TWEC OyopAG METOXWVY H/KOL TOU €LCOSHUATOC OO UETOXEG OO TIG OVAUEVOUEVEG TouG afiec. Mia
petaBoAn katd 50 povadeg Baong tTng aflag tTwv HeToXwv dev Ba eixe onUAVIIKA eMimTtwon ota
amnoteAéopara Kat ta iSla kedpdhata tng Etapeiac.

4.2.3 MOTWTIKOG Kivéuvog

Motwtikdg kivduvog elval o kivbuvog omou o avtloupBaArAopevog aduvatel va avtamokplOel otig
OUMPBATIKEC TOU UTIOXPEWOELG, Sev elval SnAadn Kavog va KOTAPAAEL TA OXETIKA OO OTAV QUTA
ylvovtat amattnta.

JTOV TOPAKATW Tivaka Tapouctaletal n péylotn €kBeon tng Etalpeiag oe muotwtikd kivbuvo mou
T(POKUTITEL QO XPNUOTOOLKOVOULKA HECO TIOU TIOPoUcLAlovIalL OTov LOOAOYIOMO, KaBwg Kol n

EKTIUWLEVN OVOKTNOLUOTNTA KOl TAKTOTIOLN O TWV XPNOTOOLKOVOKWY GTOLXE WV Tou EvepynTtikou.

Mo Ta XPNUOTOOKOVOUIKA OTOLKELD TTOU Ttapouctaovtal oTtov LoOAOYLoUO, N €kBeon OE TUOTWTLKO
Kivbuvo LoouTal Je T AoyLoTIKA Toug akia.
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2019

Xpedypada Stakpatoupeva €wg tn Angn

- Etatpikda Opoioya

Afloypada oe elloyn afia yua
kaAuvn Unit Linked mpoiovtwy

NOLTEG QTOLTHOELG

Anattioelg and avtaodaALloTES

Advela Kot ATtattroeLg

AlaBéoipa Kol ToELoKA LoodUvaua

Z0VoAO HéyLoTng £KBeong

2018

Xpedypada Stakpatoupeva wg tn Anén

- Etatpikd Opohoya

Afloypada oe elloyn afia yua
kaAuvn Unit Linked mpoidvtwy

NOUTEG QTIOLTHOELG

Anattioslg and avtoodaAloTES

Advela Ko ATttt oeLg

AlaBéoipa Kol TaELOKA LoodUvaua

Z0voAo péyilotng £KBeong

BpaxunpoBeopeg MoakponpoBeopeg Unit Linked Z0volo
Anoutioelg Anautioelg
380.630,35 - - 380.630,35
401.501,75 - - 401.501,75
1.000.000,00 - - 1.000.000,00
1.887.678,83 - - 1.887.678,83
3.669.810,93 - - 3.669.810,93
BpaxunpoBeopeg MoakponpOBeopeg Unit Linked Z0volo
ARaITRoELg ARaItRoELg
- - 1.396.563,02 1.396.563,02
496.877,09 - - 496.877,09
407.624,10 - - 407.624,10
999.977,00 - - 999.977,00
1.943.919,65 - - 1.943.919,65
3.848.397,84 - 1.396.563,02 5.244.960,86

MapatiBetal MApaKATW N TMLGTOANTITIKA LKAVOTNTA OAWV TWV XPNHOTOOLKOVOULKWY OToLXElwV Bdaon
TwV afloAoynoswv Toug (ta Hey£dn ival ekdppacpéva os XIALadeg Eupw):

31 AekepPpiov 2019

Xpeoypada AlakpatoUpeva wg Tn
Aién:

31 AekepPpiov 2019

- ETaupikd OpoAoya

Afloypada oe evhoyn afia yua
KaAugn Unit Linked mpoidviwv
(ZupBoAata mou petadEpouv Tov
XPNMUOTOOLKOVOULKO KivSuvo otov
aodpaAlopévo)

XPNUOATOOLKOVOULKA  TIEPLOUGCLAKA
otolxela og ebAoyn afia péow twv
OMOTEAEOUATWV:

-NMpoBeoptakég katabéoelg
-Metoyxég

-ApoBaia Kedpalaia
XPNUOATOOLKOVOULKA  TIEPLOUGCLAKA
otoleia StaBéoipa mpog mwAnon
-Kpatikd Opoloya

-ApoBaia Kedpalaia

NOUTEG OMALT OELG

Anattioslg and avtaodaAloTES

Z0vola AA

Z0vola AA

1.000 -

301 -

7.011 512
14.410 -
381 -
402 371

BB

BB

B ccc

B ccc

Xwpig
TUOTOANTITIK
n
afloAdynon

Xwpig
TUOTOANTITIK
n
afloAdynon

1.000

301

14.410
381
31
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AwaBéoipa Kat TOUELOKA 1.888 - - 1.009 - 283 596 -
Looduvapa
ZUVOALKOG TILOTWTLKOG Kivduvog 25.398 883 585 6.305 618 283 596 16.128

Agev UTLAPYEL CUYKEVTPWON KIVEUVWVY ava yewypadLko Topéa S10TL n Etatpeia Spactnplomnoleital o
oAOKANpN TtV EAANVLKN €MIKPATELA.

MapatiBetal KATWTEPW AVAAUCH TWV XPNLOTOOLKOVOLLKWY OTOLXElWV Tou Evepyntikol ta omola
elte elval oe kaBuotépnon eite mMAnpoLv TIg mpolmoBEoelg Slaypadng i OxL avtiotolya.

2019 2018

Xpnuatoolkovopkd otolxeia Evepyntikol mou dev lval oe
kaBuotépnon Kat Sev MANPoUV Tig polmoBbéoels dlaypadrg

Xpnuatoolkovopkd otolxeia Evepyntikol mou eival o
kaBuotépnon Kat Sev MANPoULV Ti§ polmoBbéoels dlaypadrg

Xpnuatoolkovopka otolxeia Evepyntikol mou eival os
kaBuotépnon kat AnpoLV TiG mpounoBeoelc Slaypadng - -

25.308.224,38 25.244.118,33

89.603,30 -

ZUvolo 25.397.827,68 25.244.118,33

4.2.4 FuvaAAoyHOTIKOG Kivouvog

O «kivbuvog autog dev emnpedlel tn Asttoupyia tng Etalpesiag, dedopévou OTL Sev umaApxouv
OUVOANOYEG e TTEAGTEG Kol TipopunBeutéc oe Eéva vopiopata. EmumpocBeta, 6 Slakpatouvrol
enevduoelg os Eéva voulopota.

4.3 Kivéuvog pguototntag

O «kivéuvog peuototntag oxetiletal pe tn Suvatotnta tng Etalpsiag va ekmMAnpwveL TIG
XPNHOTOOLKOVOULKEG TNG UTIOXPEWOELG OTAV AUTECG yivovtal amaltntés. H mapakoAouBnon tou
KWWOUVOU pEUOTOTNTAG EMKEVIPWVETAL OTN SLAXELPLON TOU XPOVIKOU CUCXETIOMOU TWV TOUELOKWY
ELOPOWV KOl gKpowv, KaBwg Kal otnv €€aoddAlon EMAPKWY TUUELOKWY SLABeciUWY ylo TIG
TPEXOUOoEeG CUVOANQYEC.

O kivéuvoc peuototntag dlatnpeital os xapnAd enineda yo tnv Etatpeio péow tneg Statripnong
ETIAPKWV TOUELOKWV SLaBeoipwv. OL UTIOXPEWOELS TTOU avVOPEPOVTOL KATWTEPW Elval Ol CUUBATIKEG
Kot pn rpos€odAnpéveg kat Sev mephopfavouv poPAEPELS.

2019 Méxpt 1-5 5-10 10-15 15-20 >20 Zuvolo
éva £10G ‘Etn €tn €tn €tn €tn

AcdOALOTIKEG 8.797.627 62
UTIOXPEWOELG 1.150.802,17 3.309.421,00 | 2.648.137,63 1.151.139,76 418.644,98 119.482,08 cEEnemely
YTOXPEWOELG
XPNHATOOKOVOIK 75.951,80 937.986,40 | 2.205.960,36 | 1.254.369,96 | 2.886.831,31 | 22.397,81 | 7.383.497,64
WV cuppoAaiwy
Napoxé

pOX: c, 59.225,44 59.225,44
epyalopeEvVwV
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YTOXPEWOELG
TIpOC 10.094,99 10.094,99
avtaohOALOTEG
Nouneg , 2.623.512,49 2.623.512,49
YroxpewoeLg
ZOvolo 3.860.361,45 | 4.247.407,40 | 4.854.097,99 | 2.405.509,72 | 3.305.476,29 | 201.105,33 | 18.873.958,18
2018 MéxpL 1-5 5-10 10-15 15-20 >20 Zuvolo
éval £10G ‘Etn €tn €tn €tn €tn
AchaALOTIKEG
R — 2.029.528,36 | 3.407.23594 | 3.382.947,74 | 1.390.766,96 | 415.599,20 | 136.573,02 | 10-762.651,22
YTOXPEWOELG
XPNHOTOOLKOVOWLK 11.452,63 | 1.160.289,89 | 1.028.537,25 | 2.773.591,36 | 543.499,03 | 270.836,61 5.788.206,78
WV ouppolaiwv
napoxeq, 45.771,41 45.771,41
epyalopEVWV
YTOXPEWOELG
TPOG 152.986,42 152.986,42
avtaohoALOTEC
Noure | 2.017.300,68 2.017.300,68
YMoxpewoeLg
sovolo 4.211.268,09 | 4.567.525,83 | 4.411.484,99 | 4.164.358,32 | 959.098,23 | 453.181,04 | 18.766.916,51
5 Aoulsuvpéva KaBapda AcpaAiotpa
To Aouheupéva KaBapd Aopaliotpa avaluovtal we e€Ng:
2019 2018
Aouleuvpéva achaAiotpa
Eyyeypappéva pikta achaAlotpa Kal cuvadr écoda 3.223.909,96 3.428.686,51
MetaBoAn npoPAedng pun Souleupévwy achaiiotpwy 149.037,76 215.710,29

20volo SouAsupévwv aodaliotpwy

Aouleupéva avtaoddaAiotpa

EkywpnBévta acdaliotpa

MetafoAn mpoPAedng un Sedouvlevpévwy avtaodaiiotpwv

Z0volAo SouAevpévwy avtaodaliotpwv

AouAeupéva kaBapa acdaiiotpa

6 ’‘Ecoda mapoyrng umnpPeEcLwV

Ta'Ecoda Mapoxng Ynnpeowwyv availovial wg €EAG:

Eyyeypappéva pikta achallotpa

KataBAnBeiosg mpounBeleg mapaywyng

MetapoAn mpoPAedng un Souleupévwy aodaliotpwv

3.372.947,72

3.644.396,80

(226.548,72)

(8.060,08)

(255.102,76)
(6.184,03)

(234.608,80)

(261.286,79)

3.138.338,92

3.383.110,01

2019 2018
792.009,98 605.868,45
(498.559,27) (304.509,39)
(15.974,34) (61.694,46)
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MetaBoAn mpoBAedng petadepduevwy e€66wv mpdoktnaong 24.750,42 18.841,97

‘Ecoda mapoxr ¢ UMNPECLWV 302.226,79 258.506,57

Ta €coba mapoxng umnpeowwv adopolv aodaAloTIKA ocupBolala to omoia dev dpépouv
aoPaALoTIKO Kivduvo Kol TiapouaoLdlovtal EExwPLOTA Ao Ta UTIOAoLUTA UIKTA aodaAloTtpa.

7 KoaBapd €é00da amo tOkoug Kol Ecoda EMeEVOUCEWV

Ta kaBapd Ecoda amnoé Tokoug avalvovial wg €ENAG:

2019 2018
MioTwtikol TOKOoL Tapelakwy SlaBEotuwy 9.737,85 9.150,23
TOKoL OOAOYWV 117.088,94 95.126,02
‘Eooda amnod pepiopata 113.385,37 162.699,25
TokoL avtachaAloTwv (1.238,91) (1.255,61)
‘E€050 TOKWV XPNHOTOOLKOVOULKWV ULOOWoEWV (27.360,02) -
‘E00860 TOKWV XPNLATOOLKOVORLKWY ULoBwoegwY 2.150,83 -
20volo KaBapwv 008wV amnd TOKoUG 213.764,06 265.719,89

Ot TOKOL XPNUATOOLKOVOULKWY UloBwoewv meplapBavouv £€oda kal £00da amd TOKOUC Toaol
gupw 27.360,02 kat 2.150,83 avtiotola, oL omolol mpogkupav amo tnv epopuoyr tou AMXM 16
oTnV KAELOUEVN XpNON.

8 Képén/ (Znuég) and nwAnon / anotipnon xpeoypadpwv

Ta Képdn/ (Znuiég) amd nwAnon / amotipnon xpeoypddwv avallovtal wg eEAC:

2019 2018
Képdn/ (Znuiég) amod mwAnon xpeoypadwy 114.787,12 60.021,42
Képdn/ (Znulécg) amotipnong xpeoypddwv 2.019,00 16.323,00
Aladopéc anotipnong Unit Linked mpoiovtwv - 42.150,55
Z0volo 116.806,12 118.494,97

9 Napoxég aodpaAiotnpiwv cuppBoAlaiwv

Ot Napoyég twv Aodpaliotnpiwv Tuppolaiwv avallovral wg e€EAG:

2019 2018
E€ayopég 599.770,34 1.106.086,30
AngeLg 1.665.368,59 1.160.016,12
, . . 26.762,39 46.922,06
MetafoAn padnuatikwy anobepdtwyv
Zuvolo 2.291.901,32 2.313.024,48
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10 KaBapég anolnpuwoelg xprong

Ot KaBapeg Anolnuiwoelg Xpriong avaivovtal wg e€Ng:

Anolnwoelg xpiong

MAnpwBeloeg amolnULWOELG KOL OXETLKA KOOTN
MetaBoAn avayyeABeLoWY EKKPEUWV
anolnUWogwv

MetaBoAn un avayyeAOELoWY EKKPEUWY
anolNULWoEWV

Z0volo anolNUWOoEWV XpRong

Anolnpwoelg xpnong

MAnpwBeioeg amolnULWOELG KoL GXETLKA KOOTN
MetaBoAn avayyeABeLoWY EKKPEUWY
anolNULWoEWV

MetaBoAn pn avayysAOEloWV EKKPEUWV
anolnUWoEWV

Z0vVoAo anolNULWOEWV XpRONG

2019
AvtaodaAloté Iia
XaptoduAdkio B Kpdtnon

542.107,79 248.422,95 293.684,84
(250.314,05) (31.249,56)  (219.064,49)
2.856,68 - 2.856,68
294.650,42 217.173,39 77.477,03

2018
XopTodUAAKL AvtaodoAioteg  16ia Kpatnon
308.932,95 124.949,79 183.983,16
(152.153,93) 89.450,93 (241.604,86)
(49.181,33) - (49.181,33)
107.597,69 214.400,72 (106.803,03)

11 AouAeupéveg nMpounBeLeg mapaywyng

Ot Asdouleupévec MpopnBeleg Mapaywyng avallovral we eEAG:

2019 2018
KataBAnBeloeg mpounBeleg mapaywyng 89.762,00 90.524,67
‘Ecoda anod npounbeieg avtaodaAloTwy (75.749,35) (41.204,37)
MetafoAn anoBépartog peTadepOpeEVWY E€06WV MPOOKTNONG 36.915,28 60.609,41
20voAo 80UAEUPEVWYV TPOUNOELWV 50.927,93 109.929,71
12 ApoiBEg Kat ££06a MPOCWTILKOU
Ot ApotBég kat E€obda Npoowrikol avaluovtal we eENG:
2019 2018
ApolBég EuploBou mMpoowkoU 548.014,61 604.768,68
Epyod0oTIkEG el0POPEC AODAALOTIKWY TAELWY 182.289,14 192.738,08
MpOypAULO KABOPLOUEVWVY TIOPOXWV 6.418,69 (814,27)
NOLTIEG TTOPOXES 38.163,56 32.785,05
Z0voAo apolBwv Katl 68wV MPOCWTLKOU 774.886,00 829.477,54
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H Etalpeio anmaocyxoloUoe oto téhog Tou 2019 Séka emtd (17) unmaAAnAoug (2018: déka £€L (16)

unaAAnAoug). O HEoog OpoC MPOCWTILKOU ot Xpron 2019 ftav déka €L (16).

13 Ao ’E€oda

Ta Aound €€08a avaAuovtal we €€NG:

2019 2018
AuoLBEG eAeUBEpWY EMayYEALATIWV 156.951,81 346.007,38
‘E€oda MioBwoewv SLapkelag < 12 pnvwv 4.309,63 34.917,24
‘E€oda eheykTwv 70.308,00 68.695,99
E€oda pnxavoypadkng umootnpnéng 147.538,50 138.635,08
Nouwna £€oda aodpalioewv 212.722,15 159.367,38
‘Evtuma kat ypadikn UAn 6.476,84 6.366,25
JUVOPOUEG 12.493,93 12.984,24
TnAedwVIKA —TaxuSpopLKAE 15.603,75 14.512,35
‘E€oba TalLblwy 6.417,47 15.019,76
Anpootevoelg 1.032,80 1.275,40
Nouna €€oda 169.094,10 151.142,55
Anooféoelg maylwv pe Sikalwpa xpriong 67.629,58 -
AmnooBéaoelg 43.785,50 25.170,28
20volo Aownwv £§66wv 914.364,06 974.093,90

YUpdwva pe TIG mpovoleg Tou IAS 1, otolyeia e006wv Kat e€66wv cuudndilovtal étav Kol povo
OTaV CUYKEKPLUEVO MPOTUTIO TO ETITPENEL 1 OTaV KEPSN, {Nuieg, £006a kot £€08a TTPOKUTITOUV ATO
OIOLEC OLKOVOMIKEG ouvaAlayég, elval emouclwdn Kal ylo TNV Katovonon Toug amatteital
napouciacn HeTa amdé ocupPndlops. Me Bdaon ta mo nmavw n Etalpsia €xel mpoxwpnoeL oe
ocupPndLopo Twy €66wv evolkiaong KTipilou e Ta avtiotolya €00da amod TNV UNeKUioBwaon Tou
ot Etaipeieg CNP EAAGSOG. Ol amooféoelg mayilwv pe Sikaiwpa xprong adopolv ta mayla ta

orola n Etalpeia avayvwploe cupdwva pe to AMXA 16.

14 ®Obpog elocodpatog

2019 2018
Tpéxwv €TaLPLIKOC HOPOG - -
DbOpog EEWTEPLKOU TMAPAKPATOUEVOS N cUUPNPLLOUEVOG (7.861,78) -
Dbpog eLl00dAUATOC TTPONYOU UEVWY XPHOEWV - 1.315,44
‘Ecobo /(' E€ob0) amo AvaBaiiopevn dopoloyia (34.116,78) (34.359,43)

(41.978,56)

(33.043,99)

H kivnon tou tpéxovtog dpopou swoodnpatoc mAnv avoBaAlopevng popoloyiag sivat pndevikn

AOywv Twv INLWV TNS XPNOoNG Kat £XeL WG EAC:

2019

2018

Anotéleopa po Gpopwv (338.420,45)

(93.891,16)
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Dbpog Baoel popohoyikol cuvteheoth (24%) - -
DOpog N EKMECTEWY £€006WV/eCOEWV - -
Enidpaon dpoporoyikwy Inuiwv and/(npog) petadopd - -
®6pog mponyoUlevNng xprong - -

Tpéxwv ¢popog - -

H EAANVIKN dopoloyikr) vopoBeoia Kol ol OXETIKEG SLATALELG, UTIOKELVTOL OE €PUNVELEG QMO TIG
dopoloyikég apxec. OL SnAwoelg dpopou eloodnuatog katatiBevial ot GopoAoyIKEG OpXEC OE
gtAoLa Baon, oAAA ta kEPSN N oL INLEG TTou SnAwvovtal, yia ¢opoAoyLKoUC GKOTIOUC, TIAPAUEVOUV
TIPOOWPLVA EKKPEUN £WC OTOU oL GOPONOYLKEG apXEG eAEYEOUV TIC POPOAOYIKEG SNAWOELG Kal T
BLBAla tou dopoloyolpevou, Kal pe BAaon Toug eAEyXoug auUToUG, Vo 0pLOoTIKoTolnBoUv Kal ot
OXETLKEC GOPOAOYIKEC UTIOXPEWOELS. OL dopoAoYIKEC LNULEC, oTo BaBuo TTou auTég avayvwpilovtat
oo TIC POPOAOYIKEG APXEG, UTTOPOUV Va Xpnaotpomnotnbouv yia tov cupuPndLopo KEPSWV TWV TEVTE
EMOUEVWVY XPNOEWV, TIOU akoAouBouv tn xprion mou adopouv.

JUpdpwva pe 1o apBpo 58 tou N.4172/2013 o cuvteheotri¢ popoloyiag ylo To VOULKE TipOoWToL
ord 01/01/2014 swg kot 31/12/2018 Atav 29%. Tnv 03/12/2018 to dpbpo 58 tou N.4172/2013
ovtkotaotddnke pe to apbpo 23 tou v. 4579/2018 (DEK A' 201/03-12-2018).Me Bdon tn véa
dopohoylky vopoBeoia ta KEPSN Ao EMIXELPNUATIK SpaoTNPLOTNTA TOU ATTOKTOUV T VOULKA
MPOOWTO KOL Ol VOUIKEC OVTOTNTEC Tou tnpouv dSuthoypadika PiBAla, dopohoyouvral pe
OUVTEAEOTN €lKOOL gVvEQ TOLG €KATO (29%) yla ta elcodnuata tou dopoloykol €toug 2018, o
omolog petwvetal otadlokd og €lkool OKTW ToLg EKTO (28%) yLa Ta eloodruata Tou GopoAoyLlkou
€toug 2019, o€ €lKOOL EMTA TOLG €KATO (27%) yla Ta eLoodrpata Tou popoloyikou €toug 2020, oe
elkooL £ELTOLG eKOTO (26%) yLa Ta eloodrpaTa Tou popoloyikol €toug 2021 Kol o€ €KOOL TIEVTE TOLG
€KOTO (25%) yla ta eloodrpata tou popoloykol €toug 2022 kat emopévwy. Tnv 12/12/2019 pe tov
N. 4646/2019 peLWVETAL O CUVTEAEOTNG POPOAOYLAG TWV ETLXELPNOEWY Ao To 28% TIOU NTAV OTO
24% ywa to 2019 kat edegnc.

O véog autOC OUVTEAECTNG XPNOLUOTIOINONKE OMou amaltHONKE KAl ylol TOV UTIOAOYLOMO TNG
avaBaiiopevng dopoloyiac.

‘EkBeon ¢opoloyikng cuppopdwong Kat AvEAeykteg POpOAOYLKA XPHOELG:
EkBeon DopoAoyKiG ZUPMOPIWONG

MNa tic xproelg 2011 €wg 2013 n Etatpeio €xsl umoyOei otov dopoloyikd EAeyxo Twv OpKWTWV
EAeyktwv Aoylotwv onwg mpoPAénetal and tig Statdlelg tou Gpbpou 82 map. 5 N.2238/1994 kau
yla TIg xpnoelc 2014 fwg 2019 onwg mpoPAfmetatl and Tt Statdéelg tou dpbpou 65A TOU
N.4174/2013. H Etaipeia éAape EkBeon QopoAoyikig Zuppopdwong yia tig xpnoets 2011 éwg 2018,
EVW 0 €Aegyxog yLo tn xprion 2019 Bpioketal og €EAEN KoL TO OXETIKO GOPOAOYIKO TILOTOMOLNTLKO
nipoBAEnetal va xopnynOet petd tn Snpocieuon Twv ETACLWY XPNUOTOOLKOVOULKWY KaTaoTdoewy.

AvEAeyKTeG GOPOANOYLKEG XPHOELG

H Etaupela Sev €xel edeyxBel and tig popoloylkeg apyxeg yia T xpriostg 2008 kat 2010. H xprion
2011 kou 2012 €xel eAeyxbel amd tnv EAeyktikn Etaipeio PwC, ocUpdwva pe to dpbpo 82
tou N.2238/1994 ko Bewpeital mepatwpévn HeTA TV tapodo 18 pnvwv and tnv umoPolr tou
TILOTOTOLNTIKOU, TtePioS0 KTA TNV oToia oL pOPOAOYLIKES APXEG UtopoUV va emavéABouv yLa EAeyyo,
obudwva pe to apbpo 6 tng MOA 1159/22-7-2011. OL xprioetg 2013 - 2018 £xouv eAeyBei amo tnv
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EAeyktikn Etatpeio Mazars evw yla tnv xprion 2019 10 OXETIKO TILOTOMOLNTIKO VA QVOEVETOL VA
ekboBel Tov ZemtéuPBplo tou 2020. H Awoiknon tng Etalpeiag dev avapével va mpokUYouv
ONUAVTIKEC GOPOAOYLKEG UTIOXPEWOELG TIEPOV QMO QUTEG TIOU  Kataxwpnénkov Kal Tou
arelkovifovtal oTig XpnOTOOLKOVOULKEG KaTtaoTaoeL.

Ma TG aveleykteg GopPOAOYLKEG XPNOELG, UTIAPXEL TO EVOEXOUEVO ETLBOANC TPpOoBeTWY hOpwV Kal
POoAUENCEWY, KATA TO XPOVO TIou auTEC Ba e¢etacBolv kal Ba oploTikomotnBouv.

YUpdwva pe tnv NOA 1006/05.01.2016 v e€atpolvtal amo tn SlevéPyeLa TAKTIKOU GOpoAoyLKOU
gAEyxou amo TIC aprOSLEC GOPOAOYIKEC APXEC OL ETILXELPNOELG YLa TIC oTtoieg ekSideTal popoAoyLkod
TILOTOTOLNTIKO Xwpi¢ emipulatels yla mapaBaocelg tng dopoloylkng vouobeaiag. Juvenwg, ol
dopOoAoYLKEG apXEC elval duvatov va emavéABouv kot va SlevepyoUlv To SIKO Toug GopPOoAOYLKO
£AEyX0 yla TIG XPNOELC, Yla TIG oToleg £xel k60Ol HOPOAOYLKO TILOTOMOLNTLKO ATIO TOV TOKTLKO
eheyktn.

H Etatpeia oxnuatilel mpoBAen otav KplveTal amapaltnto, KATA MEPIMTWAON Kol £VavTL mBavwy
MPOOBeTWY POPWV TOU Hropel va eMIPANBo UV amo TG popPoAOYIKES apXEG. To OGO TNG CWPEUTIKAG
TPOPAEPNG vl TIC aVEAEYKTEC dOopoAoYLIKA XPNOELS yla tnv Etalpeio avépyetal o €50.000. H
npoPAsPn nepthapBavetal otnv onueiwon 29.

15 EVOWMOTEG KLV TOTOLOELG

T KTong 2019 2018

YnioAouno 1 lavouapiou 196.258,08 191.242,28
Ayopéc 108.816,28 5.015,80
MNwANoeLg (16.864,95) -
YrnioAourno 31 AskepBpiov 288.209,41 196.258,08

YnioAouno 1 lavouapiou - -

Avayvwplon ayiwv pe dikaiwpa xprnong 455.267,04 -
MNwAnoelg - -
YrnioAouro 31 AskepBpiov 455.267,04 -
ZuvoALk6 uTtdAouro 31 AskepBpiov 743.476,45 196.258,08
AnooBéosig

YnioAouno 1 lavouapiou 178.395,69 166.094,11
ErupBdpuvon amoteAecudtwy 24.376,03 12.301,58
Erupap.Anotel.amno avayvwp. Maylwv pe dikalwpa xpriong 67.629,58 -
MNwAnoelg (16.864,95) -
TOKTOTIOLGELG UNTPWOU TTPONY.XPNOEWV 201,54 -
Yrtodouno 31 AskepBpiov 253.737,89 178.395,69
KaBapr) Aoyrotikn agia 31 AskepBpiov 489.738,56 17.862,39
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16 AUAa neplovolakd otolxeia kot €oda mpooktnong acdpaiiotnpiwv

cupupBoAaiwv

Ta ADAa Meplouotaka Itotyeia kat E€oda Mpdoktnong Aopailotnpiwv upBolaiwv avaAlovral wg

egne:

Xprion nov €Anée tnv 31 AskepPpiov 2018

Avanoocfeotn agio apxng xpnong
MpoaoBrKkeg

AmnooBéaoelg xpnong:

- oe Kataotaon AnoteAeopaTwy

AvandoBeotn agia téAoug xpriong

Xpnrion nmovu éAnée tnv 31 AskepPBpiov 2019
Avanocfeotn agio apxng xpnong
MpoacBrKeg

AmnooBéaoelg xpriong:

- o Katdotaon AloteAeopdtwy

AvandoBeotn agia téAoug xpriong

AlAa Avandocfeota
TLEPLOUOLOKA £€€oba Z0volo
otolyeia NPOOKTNONG

0,03 175.290,23  175.290,26

- (60.609,41)  (60.609,41)

0,03 114.680,82  114.680,85

0,03 114.680,82  114.680,85

- (36.915,28)  (36.915,29)

0,03 77.765,54

77.765,56

17 XpnNHOTOOLKOVOULKA TIEPLOVOLAKA oTOoLXELOL o€ EVAOYN aia HEow TWV

OTOTEAECUATWV

To Xpnuatoolkovopikd [Meplouctakd Xtowxeia oe EVAoyn Afia péow Twv AMOTEAECUATWV

ovaAvovtal we €€NG:

MpoBeoulakég Katabéoelg
MEeTOXEG ELONYUEVES OTO X.A.
ApolBala kedpalaia

XpNHATOOLKOVOULKA oTolyeia og eDAoyn afia péow Twv

OQNMOTEAECUATWV

2019 2018
5.339,50 51.689,00
300.868,50 -
306.208,00 51.689,00

OL petaBolég tou xaptoduAakiou amd ayopég, MWANCELG Kal TNV amotipnon cluudwva Ue TNV

gUAoyn afla mapouoLalovial OTOV KATWTEPW TIvaKa:

ApXLKO uTtoAoLno

Ayopég

MNpoBeoulakég Katabéoelg

ApolBaia Kedahata

NwAnosLg

ApolBaia KedbdaAata

Oupoloyieg MIG

Képdn amo nwAnon ApoBaiwv KedpaAaiwv
ZnULd oo TWANGon HETOXWV

2019 2018
51.689,00 566.899,99
- (531.533,99)
300.000,00 -
(47.405,00) -
(95,00) -
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Képdn / (Znuiég) and anotipnon

MeToxég 1.150,50 16.323,00
ApotBaia KepdAala 868,50 -
TeAwKO untodouno 306.208,00 51.689,00

18 XpNUOATOOLKOVOULKA TMEPLOUCLAKA OTOLXELO SLaO€aiua tpog MwAnon

Ta Xpnuatoolkovouikad Neplouotaka Itotxeia AtaBéoipa npog MwAnon avalvovtol we e€AC:

Kpatikd opdAoya
ApotBaio kedbdahatla

XPNHOTOOLKOVOULKA oToLyEia StaBéoipa tpog mwAnon

2019

7.011.439,50
14.410.369,25

21.421.808,75

2018

6.176.999,18
13.770.469,29

19.947.468,47

OL petaBolég tou xaptodulakiou amd ayopeg, MWANCELG Kal TNV amotipnon cuudwva pe thv

gUAoyn afia mapouolalovtal OTOV KOTWTEPW Tivaka:

2019 2018
ApXLKO uTtoAoLno 19.947.468,47 19.550.512,99
Ayopég
ApolBaia Kedpahata 4.702.059,22 -
Kpatika OpoAoya 2.496.180,00 6.126.328,02
NwAnocelg
ApolBala KedbaAata (4.522.694,67) (2.007.240,00)
Kpatika OpoAoya (2.127.000,00) (3.119.506,25)
Képon and nwAnon apoBaiwv keparaiwv (13.883,45) (144.480,00)
Képdn anod nwAnon Kpatikwv opoAdywy 128.765,57 204.501,42
Képdn / (Znpiég) and arotipnon
Kpatika Opoioya 367.328,88 (275.438,10)
ApolBaia Kedpahata 467.617,26 (363.237,21)
Aebouleupévol Tokol OpoAdywv
Kpatika OpoAoya (4.623,06) (11.103,69)
Anooféoslg OpoAOywv
Kpatika Opoioya (19.409,47) (12.868,70)

TeAwK6 urtodouno

21.421.808,75

19.947.468,47

Katd tnv &udpkela tou 2019 n Etawpesia mpoxwpnoe otnv mwAnon apolpaiwv kepolaiwv
oavayvwpilovtag {nuLd ano tnv nwAnon Uouc 13.883,45 supw (2018: 144.480,00 supw) KaBWC KoL
og wANoeLg Kpatikwyv opoAoywv avayvwpilovtag képdoc amnod tnv nwAnon vouc 128.765,57.

H Etatpia Katéxel eTaplkd opdAoya ovopaotikig agiag 590.000 supw Ta omoia €Xouv amopelwOel
TIANPWC Kal amoTipouvToL o Undevikn agia.

19 Xpeoypada dtakpatoUpeva £wg tn Anén

H Etalpla KoTéXel €Talplkd opdAoya ovopootikng atiag 1.000.000 supw ta omoia €xouv
QMOUELWBEL MANPWC Kal AmoTIHoUvTaL O NSeVIKN atia.
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20 Advela Ko oot oELg

2019 2018
MNpoBeoulakég Katabéoelg 1.000.000,00 999.977,00
TeAwK6 urtodouno 1.000.000,00 999.977,00

Kata tnv didpkela tou 2019 n Etatpia emévbuoe os mpoBeoplakég KaTtabEoeLg ue SLapKela TEpav
TWV 3 UNVwv.

21 Aouég analtioeLg

Ot Aoutég Amtattroelg avaAlovtal we eEAG:

2019 2018
Tpanela Melpatwg 9.689,24 11.681,14
Nouég AMaUTAOELG 17.988,35 60.959,84
Nourol YpeEWwoTeG 167.369,30 225.192,12
XPNUATOOLKOVOULKEG ATTALTACELG artd ULoBWOoELG 32.885,42 -
Nounol xpewoteg achaiioTpwyv 152.698,04 199.043,99
Meiov: MpoBAsn amopeiwong - -
TeAkO uTtoAoLno 380.630,35 496.877,09

Y10 Aoyaplacpo Aoumol XpewoTteg cupmepAapuBdavovtol yyunoelg pobwaoewv nocou 15.908,00.

22 EmevéUOoELG yla Aoyaplaopo acdaAlopEVWY TOU GEPOUV TOV EMEVOUTIKO
Kivéuvo

OLEnevduoelg yia Aoyaplaoud Achaopévwy mou Ogpouv tov Emevdutiko Kivduvo avaAlovral we eENG:

2019 2018
MpoBeouLakeS KaTabEoeLg - 1.396.563,02
Ouodloya - -
2UvoAo enevlUoEwWV - 1.396.563,02

Kotd tnv KAELOpevn xprion €Ange to oUvVoAo Twv Ipoidvtwy Tou adopoloav EmevoUcELS yla AoyapLlacpo
00haACUEVWVY TIOU PEPOUV TOV EMEVOUTIKO Kivouvo.

23 Tapelakd Atafoipa Kot Looduvapa auTwyY

Ta Tapstaka AloOgoipa kat lsoduvapa avtwy ovallovtal we eEAC:

2019 2018
KataB£oelg mpoBeouiog oe tpamneleg - 338.028,05
KataBéoelc 6Pewg oe tpameleg 1.887.678,83 1.605.891,60
Z0volo SLa0ecipwy Kal TUUELAKWY LOOSUVALWY 1.887.678,83 1.943.919,65
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24 Ao} aALOTIKEG UTIOXPEWOELG

Ol AodpaALoTikeg YIoxpewoelg avaAvovtal we eEAG:

Xaptoduldakio

MaBnuatika anobépata ocuppolaiwv acharelwy Lwng
MaBnuatikd anobépata cupBolaiwv pe CUUUETOXA oTa KEPSN
AmnoBepa pn SouvAevpévwy acholiotpwy

Avayye\Beioeg ekkpepelc amolnULWOELG

Mn avayyeABeloeg ekkpeelG amolnLWOELG

Z0volo

AmnoBépata yla achdieteg {wnc Omou o emevlUTIKOC Kivouvog
QVAKEL 0TOUG A0DAALOUEVOUG

20voAo aocPaALOTIKWV UTIOXPEWCEWV

Zuppetoxn avtaopaAloTwy

AmnoBepa pn dedoulevpévwy achaliotpwv
Avayye\Beloeg ekkpeelg amolnULwoEeL

Mn avayye\Beioeg ekkpepeic amolnULWOELSg

Z0volo cuppetoxng avtacailotwy

16ia kpdtnon

MaBnuatika anobépata cupporaiwv achaielwy Lwng
MaBnuatika anobépata cupPfoAaiwv e CULUETOXN OTO KEPSN
AnéBepa pun douAsupévwy achaliotpwy

Avayye\Beioeg ekkpeelg amolnULWOELG

Mn avayye\Beloeg ekkpeelg amolnpLwoEeLg

AmnoBépata yia achaieleg {wng Omou o emevSUTIKOC Kivduvog
QVNKEL 0TOUG a0DAALOHEVOUG

Z0volo wW6iag kpatnong

Kivnon anoBspdtwv kAadou {wrg (Madnuatika xwpig Unit Linked)

AnoO£pata apxng £Toug

KaBapd AodpdAiotpal?

MAnpwBeioceg Amolnpuuwoetg

MoTwOEV TEXVLKO EMLTOKLO

AMa pey€dn mou ennpedlouv To anoBepa )

AnoO£pata téAog £Toug

Kivnon amnoBgpdatwv kAadou {wr¢ (Unit Linked)

2019 2018
252.075,39 542.277,08
7.041.738,11 6.927.272,68
365.164,36 514.202,12
1.121.795,50 1.368.338,74
16.854,26 13.997,58

8.797.627,62

9.366.088,20

1.396.563,02

8.797.627,62

10.762.651,22

41.690,49 49.750,57
326.623,97 357.873,53
368.314,46 407.624,10
252.075,39 542.277,08

7.041.738,11 6.927.272,68
323.473,87 482.526,53
795.171,53 1.010.465,21
16.854,26 13.997,58

- 1.396.563,02

8.429.313,16

10.373.102,10

2019 2018
7.469.549,76 7.754.831,43
544.432,62 594.436,58
(713.191,39) (678.546,61)
179.650,58 173.941,24
(186.628,07) (375.112,88)
7.293.813,50 7.469.549,76
2019 2018
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AmnoBépata apxng £Toug

KaBapd Acddiiotpal?

NAnpwBeioeg Anolnuwoetg?

E€EALEN NpOoBeToU ANoBEpaTog
Arnotipnon pepldiwv og tpéxouoa agia

AnoO£pata téAog £Toug

ZNUELWVETOL OTL ETIL TWV AVWTEPW KIWVAOEWY TWV ANOBEpATWY:

1.396.563,02

(1.402.621,28)

6.058,26

2.385.265,04

(1.022.698,79)

33.996,77

0,00

1.396.563,02

(1) Qg kaBapd aocddaliotpa voolvtal Ta eTAola KaBapd achaAlotpa Twv €v oYU cupPolaiwyv. Na ta
Opadika zuvtaglodotikd Mpoypdppota KaBoplopévwy Ll0hopwy VOELTAL TO HEPOG TWV aohOALOTPWY TTOU
motwOnke otoug Aoyaplacuolg. Mo ta cupBoAata tunou Unit Linked vooUvtal ta achdAlotpa mpog

enévduon.
(2) NephapPavel, e€ayopég, Oavatoug.

(3) NephapBavet miotwoelg/emauRoelc amoBepdtwy Adyw e0dSwV eMevOUOEWVY, XPEWOELG YL SLAXELPLOTIKA
£€06a, ylo €€oda mpdoktnong, OSladopé¢ peTtafy moowv Tou KatoBAROnkav yla oamolnUIWOoELS Kal
anoBepdtwyv mou aneheuBepwbnkayv, Stadopég amobepdtwy mou aneleuBepwbnkav AOyw AKUPWOEWV

KaBwWG KAl Aoumég LETABOAEG amoBepdTwy.

Kivnon anoBspdtwv kAadou {wng (AndBepa pn SovAsupévwv acpaliotpwv)

AmnoBépata apxng £Toug
Néa mapaywyn
Aouleupéva aodpalilotpa mepLodou

AnoBépata TéAog £Toug

MetaBolAig og AntoBépata EkKpepwv Anolnuuwoswv (cupneptlappavopévou tou IBNR)

XaptodpuAdakio

EKKPEUELG AMOTNULWOELG APXNAG £TOUG

EEEALEN eKKpEUWY AMONULWOEWY TIPONYOUUEVWY ETWV
AvayyeNBeioeg £Toug

MAnpwOeioeg TpEXovtog €ToUg

MANPWEC TPONYOUUEVWV ETWV

MetafoAn IBNR

EKKpEUELG AMolNMLWOELG TEAOG £TOUG

AvtacdaAiotig

EKKpEMELG amOlNULWOELS APXNG ETOUG

EEEALEN eKKpEUWY ATOlNULWOEWY TIPONYOUUEVWY ETWV
AvayyeNBeioeg £Toug

MAnpwOeioeg TpEXovTog €TOUG

MANPWUEC TTPONYOUEVWY ETWV

MetafoAn IBNR

EKKpEUELG amolNULWOELG TEAOG £TOUG

YUVOAO GUUUETOXNAG AVTAOPAALOTWV

2019 2018
514.202.12 729.912,41
519.232,06 436.344,14

(668.269,82)

(652.054,43)

365.164,36

514.202,12

2019

2018

1.382.336,12
(293.554,29)
583.564,28
(288.698,50)
(247.854,73)
2.856,68

1.583.671,58
(393.530,07)
548.755,58
(125.491,16)
(181.888,28)
(49.181,33)

1.138.649,76

1.382.336,32

2019 2018
357.873,55 268.422,60

18.738,85 (51.390,60)
198.434,55 265.791,34

(138.760,24)
(109.662,72)

(57.745,17)
(67.204,62)

326.623,99

357.873,55

368.314,46

407.624,10
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Yrnioxpéwon anod avtacPaAloTikéG CUUPBATELG

Anattoelg anod aviaocPaALloTikEG CUUBACELG

25 YMOXPEWOELG XPNIOTOOLKOVOHLKWY CUBOAaiwY

OL UTIOXPEWOELG TWV XPNILATOOLKOVOULKWY oUBoAaiwy avaAlovtal wg €EAG:

Eyyunuévn umoxpéwaon XPNUATOOLKOVORLKWY
ouppolaiwv pe DPF

Yrnoxpéwaon AOYyw TPOALPETIKNG CUMMETOXNG DPF
AmoBepa eKKPEUWY ATOlNULWOEWY

ZUVOAO XPNHATOOLKOVOUIKWVY cURBOAaiwv pe DPF

7.383.497,64

33.187,29 -
401.501,75 407.624,10

2019 2018
7.381.713,89 5.782.652,22
1.783,75 5.554,56

5.788.206,78

H petaBoAn TN umoxpEwong Twv XPNUATOOLKOVOULKWY cuBoAaiwy pe DPF avaluetal wg e€ng:

Apxn xprong

KatapaAlopeva aopaliotpa

Metadopa anobeupatog and aAAn etalpia

ApoLBEg dlaxeiplong kat e€ayopwv

MoTWOEV TEXVLKO EMLTOKLO

EEEALEN aMOOEUATOC EKKPEUWY AMOTNULWOEWV TEAOUG
£TOUG

MetafoAn UTTOXPEWONG XPNLOTOOLKOVLULKWY
oupPolaiwv Aoyw e€ayopwv Kat anolnUlwoswyv

TéNog xpriong

26 YMOXPEWOELG P0G AVTIAOPAALOTEC

OL Ynoxpewoelg mpo¢ AvtaopaAloTéG avaluovial we €ENG:

General Reinsurance AG
Cyprialife

ZUVOAO UNIOXPEWOEWV TIPOG AVTAGHAALOTEG

Munich Re

2Uvolo (amattioewv) / UTIOXPEWOEWY ato
avtaoPaAloTEg

2019

5.788.206,78

1.806.291,50

(13.822,04)
135.438,86

(3.770,81)

(328.846,65)

7.383.497,64

2019

4.159,46
5.935,53

10.094,99

2019

(33.187,29)

(33.187,29)

2018

4.467.301,03

1.997.518,84

(15.260,16)
2.911,51

(664.264,44)

5.788.206,78

2018

47.669,73

24.849,81
72.519,54

2018
80.466,88

80.466,88
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27 Noapoxig epyolopévwv

OL umnoxpewoelg ya Mapoxeg oto MPocWrIKO amod TPOYPAUUATA KOOOPLOPEVWY TTOPOXWV
nieplopilovral oto mpoypappa tou N. 2190/1920.

2019 2018
Mapovoa aia SOUAEUUEVWY UTIOXPEWOEWV 59.225,44 45.771,41
Ynoxpéwon otov lcoAoylopo 59.225,44 45.771,41

EldikOtepa, N LeTafoAn otnv mapoloo alo TNG UTIOXPEWONG OVaAUETAL WG EENC:

2019 2018
MNapovoag aia tng umtoxpéwaong tnv 1 lavouapiou 45.771,41 42.495,32
Kbotog Tpéxouoag meplodou 6.418,69 4.985,73
Kbotog petadopdg mpoowrikol - -
Mapoxég mAnpwOeioeg - (5.800,00)
Avaloylotiko (kEpSoc)/TnuLd otnv umtoxpewon 7.035,34 4.090,36
Napovoca agia tng unoxpéwaong tnv 31 Askepfpiov 59.225,44 45.771,41

To mood 1ou avayvwpilovtal ota AnoteAéopota avolvovtal we eENG:

2019 2018
Kbotog Tpéxouoag unnpeoiog 5.686,35 4.263,31
Aarmavn tokou 732,34 722,42
KaBopd avaAoyloTiko KEPSOG avayVwPLOUEVO OTO £TOG - -
K6otog amotéAeopa ALOKAVOVIOUWY - -
Kootog NMAnpwBeiowv mapoxwy EVTOG TOU £TOUG - (5.800,00)
Aandvn MPog KATaxwpnon otV KATaotoon

, 6.418,69 (814,27)
OQNMOTEAECHATWV

Ot Napadoyéc mou xpnowuomolndnkav yla Tnv cUVTaln avoloyLoTikng LEAETNG sival:

2019
Ertokio mpoe€dpAnong 1,15%
Avapevopevn peAlovtiki auvénon podwyv 2,00%
MANBwpLopog 1,50%
Mivakag Bvnouotntag EVK 2000
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28 AvaBaAAopevn popoloyia

AvapaAAopevn popoloyia
2019

MNpoBAsdn anolnuiwong MPocwItLkoU
Nound

AvtaAAayn (PSI) KpaTikwyv OpOAWYwWY
AvaBaAAduevn dopoloyia
XPNUOTOOLKOVOULKWY TIEPLOUGLAKWV
otolyeiwv Slabgoipwy mpog mwAnon

Z0volo avaBaAlopevng dpopoloyiag

AvaBaAropevn popoloyia
2018

MNpoBAsdn amolnpiwong mPoowLkou
Nound

AvtaAAayn (PSI) KpaTIKwY OpOAWYWVY
AvaBalAéuevn dopoloyia
XPNUOTOOLKOVOULKWY TIEPLOUGLAKWY
otolelwv SlabEcipwy mpog mwAnon

Z0volo avaBaAlopevng dpopoloyiag

29 NOUNEG UTIOXPEWOELS

Ot A\ounég Ynoxpewoelg avaluovtal we €€NG:

Yroxpewaoelg and ¢popoug — TEAn
Dbpog eLcodnpatog

YroxpewaoeLg tpog MNeAATEG KAl TUVEPYATEC

AodalloTika Tapeio
MpounBeleg MANPWTEEG
Dopoloykég poBAEYELG
‘E€oda mMAnpwtéa

NOLTEG UTIOXPEWOELS

YTIOXPEWOELG XPNUATOOLKOVO LKWV ULoBWoewY

ZUVOAO AOLTWV UTIOXPEWCEWV

Yrniéhouno Avayvwplon otnv YrnidéAoumno
apxn Katdotaon IuvoAwkoU AéEng
xprong Elcodrpatog xprong
11.442,85 (11.442,85) -
6.508,32 (6.508,32) -
165.909,93 (16.165,61) 149.744,32
(4.258,78) 4.258,78 -
179.602,32 (29.858,00) 149.744,32
YrnoAouno Avayvwplon otnv YnioAouno
opxn Katdotaon ZuvoAwkoul ARéNg
xprong Elcodrpatog xprong
12.323,64 (880,79) 11.442,85
8.506,65 (1.998,33) 6.508,32
197.390,24 (31.480,31) 165.909,93
(84.817,28) 80.558,50 (4.258,78)
133.403,25 46.199,07 179.602,32
2019 2018
76.802,65 86.503,46
1.440.132,74 1.412.707,27
47.401,26 56.827,05
70.727,90 30.372,44
50.000,00 31.000,00
182.773,70 93.544,24
324.449,04 306.346,22
431.225,20 -

2.623.512,49

H kivnon tou O®bpou sloodripartog amnetkoviletal otn onpeiwon 14.

2.017.300,68
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30 Metoxiko kepaAaio

Kata tnv 31 AskepBpiou 2019 to Metoxikd Keddalatlo avripxeto os Eupw 9.050.000 Katl amoteAeito
oo 1.810.000 petoxEG ovopaoTikAG aglag Eupw 5 €kaotn.

Tnv 4 louAiou 2013 n lFevikn Zuvéleuon tTwv Metoywv tng Etalpelog anoddcios tThv avénon Tou
petoxkou kedalaiov o 1.650.000 petox£g ovopaoTikng afiag Eupw 5 €kaotn, Ue TNV €kdoon
1.100.000 véwv pETOXWV, OVOUAOTIKNG atiag Eupw 5 ékaotn. H av&¢non petoxikol kedalaiou
Tiotonolnonke amno to Alokntiké ZupBoUALo Tng Etatpeiag otig 7 NogpuPpiou 2013 pe tnv katafoAn
OUVOALKOU oooU 5.500.000 supw aro tnv CNP Cyprus Insurance Holdings Ltd. Tnv 20 louviou 2018
n Mevikn Zuvéleuon twv Metoxwv tng Etatpeiag anodpacios tnv avénaon Tou PEToXIKOU kepahaiou
oe 1.810.000 petox£c ovopaoTtikng aflog Eupw 5 ékaotn, pe thv £€kdoon 160.000 VEwWV HETOXWV,
ovopaoTikNg aflag Eupw 5 ékaotn. H avénon petoxwkol KedpoaAoiou miotomolnbnke amod To
AolknTikd TupBouAlo tne Etatpeiag otig 6 Auyolotou 2018 pe tnv KataBoAr; cuvoAlkoU moooU
800.000,00 gupw amo tnv CNP Cyprus Insurance Holdings Ltd n omola e€akoAouBel va Katéxel To
100% tou petoylkou kepaiaiou tng Etatpeiog.

31 AnoOgpatika

To AmOBOEUATIKA TIOU EXEL OXNUATLOEL N ETALPELN ATEIKOVI{OTAL OTOV TTOPAKATW TIIVAKO KAl
avaAuovtal akoAoUBwg:

2019 2018
Anoesu’atu(o SLaBéopwv npog mwAnon 463.659,46 (375.545,46)
xpeoypadwv
Mn avayvwploBEvta avaAoyLoTKa KEpSN 23.850,82 30.886,16
Aound anoBepatikd 1.468.653,50 1.468.653,50
20volo anoBspatikwv 1.956.163,78 1.123.994,20

AnoBspatiko Slabéoyiwv npog nwAnon xpeoypadwv
To ev AOyw amoBepatikod oxetiletal pe tnv eVAoyn ofia Twv Kepdwv/(INUWV) amod Ti¢ enevoUOoELS
Tou £xouv taflvounBel wg Slabéolueg mpog mwAnaon.

H gUAoyn afia twv kepdwv/(Inuiwyv) Twv Sltabéoipwyv mpog mwAnon enevéuoewv avayvwpilovrat
ota bla kepalala £wg TNV MWANCN | TNV QMOUEIWON TOUG, OMOU Kol avaTa&élvopouvtal othv
Katdotaon AnoteAsopdtwy g Xpnonc.

Mn avayvwploBévta avaloyLloTiKa KEpSh
AUTO TO amoBePATIKO OXETIIETAL UE TA CWPEUPEVA OVOAOYLOTIKA KEPSN KaL {NULEC TTOU TTPOKUTITOUV
Qo TNV EMAVEKTIUNON TWV UTIOXPEWOEWVY TIOPOXWYV OTO TIPOCWITLKO.

Aound anoBepatika

2ta Aoutd amoBepatikd neplhappavovtal adopoloynta anobepatikd Kat' €l81KO TPOMO Kol TO
TOKTLKO amoBepatTiko. O OXNUATIOMOC TOoU TakTIKoU AtoBepatikol £ywve ocUUdwva LE TIC SLATAEELS
¢ vopoBeaoiag. To Taktikd anobepatikd pnopel va xpnowdomnotnBei yia kaGAuPn {npLwv HeTa and
anodaon NG TakTtikng MEVIKAG ZUVEAEUONC TwV METOXWV KAl WG €K TtoUTOUu O8e pmopel va
xpnotuomnotnBet yla onolodnnote @AAo Adyo.
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32 IuvaAAlayEg pe ouvOedepéva LEPN

H Etawpeia avayvwpilel Ta ouvbedepéva pépn ocludwva Pe TG Tpovoleg Tou AAM 24. Ou 6pot
ouvepyaoiag pe ta cuvdedepéva pépn Sev SLadépouv ouoLwWdWE amod Toug EHAPUOCLUOUG OPOUG

TIOU LoXVOUV YLA TLG AN OUVOESEEVEG ETILXELPNOELG.

CNP AZDAAIZTIKH (YNOK/MA EAAAAOS)
‘Eooda evolkiwv ypadeiwv

‘Ecoda amod TOKoUuG XpNATOOLK. HLoBwoegwv
ATOULTAOELG XPNLOTOOLKOVOULKWY ULOOWOEWV
Aodaliotriplo cupBoéiato

CNP CYPRIALIFE LTD
‘E€oba aodpalioTpwv mpoowrikol
Avtaodalela

CNP AZDAAIZTIKEZ MPAKTOPEIAKEZ EPTAZIEZ AE
‘Eooda evolkiwv ypadeiwv

ANANTY=EIZ NAATIAZ AE

‘Eooda evolkiwv ypadeiwv

‘Ecoda amod tOKouG XpNUATOOLK. HloBwoegwv
ATIOULTA OELG XPNLOTOOLKOVOULKWY ULOOWoEWV

TPANEZA KYNPOY AHMOZIA ETAIPEIA ATA
KataBéoelg
‘Ecoba amnod ToKoug

2019 2018

28.003,33 22.748,77
1.906,20 22.874,36
1.613,14 0,00

24.664,08 0,00
(180,09) (125,59)

(25.793,81)
(19.858,28)
(5.935,53)

1.939,88
1.939,88

8.849,03
90,00
537,69
8.221,34

282.691,57
4.998,08

(45.045,22)
(20.195,41)
(24.849,81)

2.280,00
2.280,00

1.080,00
1.080,00
0,00
0,00

1.665.515,76
4.674,82

Ol ouvoAkég amoAafeg pedwv Alokntikol ZupBouliou aviABav yla tn xpnon 2019 os Eupw

5.000,00.

33 EVOEXOMEVEC AMALTHOELG KOL UTTOXPEWOELG

Yrdpxouv ekkpepeic umoBéoelg mou adopolv AmAlTAOELS KATA TNC ETalpeiag ota mAaiola tng
ouVNBOoUC EMLXELPNUOTIKNAG SpaoTNPLOTNTOC OL OMOoieg Katd TNV amodn tng Aoiknong Kol Twv
VOULKWYV cUPBOoVAWY TG ETalpelog KAAUTITOVTOL EMOPKWE OTtd TIC avTioToLXeC TTPOBAEYELS KL KATA
OUVETELA §EV QVAUEVETAL VA ETILGEPOUV OUCLWEN LETABOAN OTNV XPNLATOOLKOVOULKA BEon TNG.

OL 6e0PEVOELG YLO LOKPOXPOVLEG XPNLATOOLKOVOULKEG ULOBWOELG avaluovTal wg akoAoUBwG:

Evtog 1 €toug

Amo 1 €wg 5 €tn

Mépav Twv 5 eTWV

ZUVOAO HOKPOXPOVLWVY HLOOWOEWVY

2019
76.791,01
346.909,12
7.525,07

431.225,20

2018
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OL Seopeloelg ylo AEITOUPYLKEG HLOBWOELG SLAPKELAC UIKPOTEPNG TOU £TOUG OVOAUOVTAL WG
akoAoUBwc:

2019 2018
Evtog 1 €toug 2.304,00 104.269,42
Amo 1 €wg 5 €tn - 381.792,00
Mépav Twv 5 eTwv - 103.402,00
20volo pobwpdtwv 2.304,00 589.463,42

34 'EkBeon Pepeyyuotntog Kot XpnHOToOoLKOVOULKAG Katdotaong

H EkBeon Mepeyyuotntag Kal XpnUaTtoolkovoulkng Katdotaong yla to £€tog 2019 avapévetal va
SnuooteuBel otnv LotooeAida tng Etatpiog www.cnpzois.com HETA TNV £yKPLOH TNG.

35 leyovota HETA TNV NUEPOMNVia LOOAOYLOHOU
Aev untdpyouv aAAa pPeTayevECTEPA TWV OLKOVOULKWY KaTaoTAoswyv yeyovota ta omoia adopolv

tnv Etatpeia kat yia ta omola emiBaAletat avodopd ano to Atebvr) Npotuma XpnUATOOKOVOULKNG
Avadopdc.
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